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The  Nation’s  Economic  Budget 


lierision  of  the  basic  series. — The  Nation’s  Economic  Budget  is 
based  on  tlie  statistics  of  national  income  and  national  product  of 
the  DepartnuMit  of  C’ommerce  and  (lovernmeiit  payments  to  the 
public  and  recei|)ts  from  the  public  estimated  by  the  Bureau  of  the 
Budget.  The  methods  used  in  deriving  the  Nation’s  Economic 
Budget  \v(‘re  brielly  e.\|)lain('d  in  appendix  A  of  the  President’s 
Economic  Report  of  January  8,  1047.  In  this  midyear  report  the 
Economic  (’ouncil  has  used  the  same  general  concept  of  the  Nation’s 
Economic  Budget,  but  the  l)e[)artnient  of  Commerce  has  revised  the 
l)asic  series  of  national  income  and  product  on  which  the  budget  is 
largely  based.  Because  of  this  revision  the  present  estimates  of  the 
Nation’s  Economic  Budget  are  not  comparable  with  those  jiresented 
in  the  flanuary  8  report.  The  revised  estimates  of  national  income  and 
product,  on  which  the  present  Nation’s  Economic  Budget  estimates 
are  based,  are  published  by  the  Department  of  Commerce  in  a  supple¬ 
ment  to  the  July  1947  Survey  oj  Current  Business,  entitled  “National 
Income  and  Product  Statistics  of  the  United  States,  1929-4G.”  This 
supplement  also  explains  the  revisions  in  concepts  and  estimates  over 
the  former  series. 

t.  The  Xat ion's  Economic  Budget  (see  sec.  IV,  p.  14  in  text) 

Estimates  of  the  Nation’s  Economic  Budget  for  calendar  1940, 
October  to  December  1940,  and  January  to  June  1947  are  shown  in 
table  1.'  The  derivation  ami  break-down  of  the  component  parts 
of  the  Nation’s  Economic  Budget  arc  presented  in  the  subsequent 
sections. 

•  For  the  principal  categories  of  exix'nditure  for  1929  aivl  following  years,  see  table  I,  appendix  H. 
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Tablk  I. — The  Station’s  economic  budget 


[Billions  of  dollars;  curront  prices] 


('alcndar  HMfi 

.'^eivsonally  ailjusted  annual  rates 

Kx- 

|>end- 

itiires 

K  xce.ss 

October  to  December 
ItMO 

Januarv  to  June 
1M7> 

He¬ 

ceipts 

(■f )  or 
defleit 
(-) 

He¬ 

ceipts 

Kx- 

iM'TWl- 

(lures 

K  xce.ss 
(-(-)  or 
defleit 
(-) 

He- 

ceiids 

Kx- 

|)end- 

itures 

Kxcess 
(+)  or 
deficit 
(-) 

Consumers: 

1.17.  2 

167. 0 

169.6 

14.1  7 

1,14.  9 

1.18.0 

-1-1.3.  .1 

-1-12.  1 

+  11.6 

Business; 

l’ndi.stribute<l  profits  and  ad- 

U  2 

14  2 

19  I 

Oross  dome.stic  investment 
Kxcess  of  receipts  (+)  or  in- 

24.6 

- 10  4 

.30  4 

-16  2 

29.  .1 

- 10  4 

Internationnl; 

•Net  exports  of  Roods  and 

services  _ 

Xet  foreiRti  investment 
Oovernment  (Federal,  State, 
local): 

Heceipts  from  the  public  > 
Payments  to  the  public  > 
Kxcess  of  receipts  (+)  or  pay- 

4.8 

-4  K 

.1  2 

-.1,  2 

10.  0 

-10.0 

56  5 

5.1.  6 

.17.  1 

4S  7 

.1*;  2 

.1.3.  2 

fS  4 

+.1.0 

.Adjustments: 

For  Oovernment  receipts 

-.6 

-.6 

-.  1 

-.  1 

-.8 

-  8 

For  Oovernment  transfers 

abroad  *  . . 

For  Government  domestic 

-21.  5 

-.3.5 

-21  5 

-I-.3.  5 

-17.5 

-.3  1 

-17.5 

-I-.3.  1 

-18  1 

-7  6 

-18  1 

+7.6 

For  statistical  discrepancies 

-2.  1 

-2  I 

-2  1 

-2.  1 

-;i.  0 

-.3.  0 

Total  pross  national  product 

ati.  7 

ai.3. 7 

0 

21 S  6 

21H.  6 

0 

‘22.1. 0 

22.1.  0 

0 

'  Based  on  incomplete  data. 

>  See  tables  VI  and  X. 

*  See  tablt*s  VI  and  XI. 

*  Ca.sh  reet'itits  from  sales  rif  sur|tltis  i)r;)jH'rt.v  and  from  reimbursable  lend-lea.se. 

•  Includes  loans  to  foreiRn  Rovernments,  subscriptions  to  the  International  Monetary  Fund  and  Bank, 
reimbursable  lend-lease,  and  sales  of  surplus  proiKTty  abroad  to  the  extent  they  have  Ixam  included  in 
ex|)orts  of  Roods  and  services. 

•  Includes  transfers  of  funds  which  are  included  in  private  receipts  and  (lovernment  ex{>enilitures  hut  do 
not  involve  aiMitions  to  the  .N’ation’s  output,  such  as  unemployment  comiHuisation,  veterans’  readjustment 
allowances,  rnusterinc-out  i)ay,  etc. 

Note.— Dctr  '  will  not  necessarily  add  to  totals  because  of  roundiUR. 


2.  Consumfrs'  account  (sop  soo.  IV,  p.  14  in  text) 

The  (lorivation  of  personal  inconio  from  the  jrross  national  product 
and  national  income,  as  estimated  hv  the  l)(>partment  of  ('ommeree, 
is  shown  in  talile  II. 
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Table  II. — Rdnlion  of  gross  national  product,  national  income,  and  personal 

income 

[nillion!)  of  dollars) 


Calendar 

ISMti 


Oross  national  priMluct  .  . 

Less: 

('anital  consumption  allowances  .  . 

Indirect  business  tax  '.n  1  nontax  liabilities  . . 

ftusiness  transfer  payments  .  . 

Statistical  discre|iancy  . 

Plus:  Subsidies  less  current  surplus  of  Oovernment  enterprises 

K<iuals:  National  income  > _ 

Ixejs: 

('or|)oralc  profits  and  Inventory  valuation  adjustment  .. 

Contributions  for  s<K'ial  insuramx'  . . 

Kxce.ss  of  wage  accruals  over  <lisburs»‘nients  . 

rius: 

(loverntneut  transfer  payments  .  . 

•Net  interest  paid  by  Oovernment  _ _ 

Dividends  . 

Husiness  transfer  payments  . 

E(]uals:  Personal  Income .  .  . . 


Seasonally  adjiisttNl 

annual  rates 

OctolHT  to 

January 

Detx-mber 

to  June 

1940 

1917  ' 

2IH.  6 

225.0 

11.5 

11.  8 

17.7 

16.8 

.5 

.5 

-2. 1 

-3.0 

19LU 

.199!  0 

IS.  S 

2:1.  5 

5.3 

5.9 

0 

0 

9.8 

10  3 

4.5 

4.5 

5.9 

0.  2 

.5 

.  5 

1S7.5 

191.  1 

■  Kiised  oti  incomplete  data. 

>  Kor  a  brealt-down  of  national  income  by  distributive  sh:tres,  se«>  ap[>eudii  H,  table  2. 

Note.— Detail  will  nut  ueoussanly  adcl  to  totals  bi'Cause  of  rounding. 

The  adjustments  necessary  to  tihtain  consumer  income  after  taxes 
as  it  appears  in  the  Nation’s  Economic  Budget,  and  consumer  ex¬ 
penditures  by  principal  categories,  are  shown  in  table  III. 

Table  III. — Consumers’  account 
[liillions  of  dollars;  curretit  prices) 


Calemlar 

IiM6 


Seasonally  adj.jstei 
ani'.'ial  rates 


Keceipts: 

Personal  income. 


Ix‘ss:  Personal  tax  and  nontax  payments: 

Kederal . 

State  and  local . 


Dis[>osable  |>ersonul  intxjme  (Commerce  comvpt) . 

.Adjustments  to  Nation's  Kconomic  Budget  concept: 

Kor  taxes  • . 

other* . 

Income  after  taxes  (Nation’s  Economic  Budget  con¬ 
cept)  . 

Exi)enditures: 

Durable  g(K)ds . 

Nonduraole  goods . 

Services . 


Total . 

Excess  of  receipts:  Saving. 


■  Based  on  lncomi)lete  data. 

•  Repnesents  the  ililTerence  between  Kederal  personal  tax  and  nontax  payments  as  estimated  by  the 
Department  of  Commerce  and  cash  receipts  from  t)ersonal  taxes  by  the  Kederal  Oovernment. 

•  Includes  the  receipts  of  certain  Kederal  Oovernment  trust  accounts. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 
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3.  liusinesfi  account  (see  soc.  IV,  j).  19  in  text) 

Table  IV  contains  a  derivation  of  business  receipts  and  gross 
domestic  business  investment,  including  residential  construction,  by 
main  categoric's.  Xet  profits  of  unincorporated  business  are  not 
inchuknl  in  receipts  because  of  the  difliculty  of  separating  out  entre¬ 
preneurial  witluirawals.  Other  receijit  items  include  all  ^business 
as  does  investment. 

Table  IV’. —  business  account 


(Uillions  of  dollars;  current  prict's) 


('Mlemliir 

I'tlO 

Seasonally  adJustiHl 
—annual  rates 

OctoN'r  to 
DeounlKT 
1010 

Janu.iry 
to  .lune 
1917  > 

Receipts: 

Coriwrate  profits » . 

Less: 

21.  1 

27. 1 

29.0 

Corporation  Income-tax  liabilities . 

S  .  f) 

11  0 

11.6 

Dividends . . .  . 

5.0 

5.9 

6.2 

Equals:  Corporate  undivided  profits . . . 

0.  U 

10.2 

11.2 

Plus: 

Capital  consumption  allowance . 

11.0 

115 

11.8 

Oovemnient  traiisfers  to  business* . 

7.  1 

3.5 

3.4 

Less: 

Subsidies  less  current  surplus  of  Oovenimcnt  enterprises 

.8 

-.  1 

.  I 

Inventory  valuation  adju.stment . 

4.7 

8.3 

5.5 

Payments  by  business  to  (Jovemment  ‘ . 

5.4 

2.  H 

1.7 

Equals:  .Adjusted  corporate  profits  and  additions  to  reserves  ... 

14  2 

14  2 

Gross  domestic  investment: 

Constmetion . 

8.5 

9.3 

Residential . 

3.3 

3.0 

Nonresidential . 

5.2 

5.7 

5.0 

Producers’  durables . 

12.4 

15.7 

17.0 

Net  change  in  inventories . 

3.7 

5.4 

2.7 

Total . 

24.6 

30.4 

29.5 

Excess  of  receipts  (+)  or  investment (-) . 

-10.4 

-16.2 

j  -10.4 

>  Based  on  incomplete  data. 

•  Commerce  concept.  Profits  include  incorporated  business  only. 

•  Includes  refunds  of  business  taxes,  loan  tran.sactions  of  Oovenimenf  oortmrations,  renegotiation  of  war 
contracts,  and  miscelianeous  items.  Does  not  include  purcha.si's  of  goods  aiul  siTvices. 

<  Includes  renegotiation  payments  made  in  discharge  of  previous  liabilities  and  excess  of  business  tax 
payments  over  liabilities. 

Note.— Detail  will  not  necessarily  add  to  totals  bccaase  of  rounding. 


4-  International  transactions  (see  sec.  IV,  p.  22  in  text) 

The  “excess  of  goods  and  services  supplied”  by  the  I’nitetl  States 
to  the  rest  of  the  world  differs  (see  table  VI  in  text,  p.  23)  from  the 
net  exports  of  goods  and  services  shown  in  the  Nation’s  Economic 
Budget  because  it  includes  unilateral  transfers  and  excludes  expendi¬ 
tures  in  United  States  Territories.  (The  balance  of  payments  of  the 
United  States  includes  the  Territories,  but  is  otherwise  tbe  same  as  net 
exports  of  goods  and  services.)  Unilateral  transfei-s  to  foreign  coun¬ 
tries  have  recently  been  very  large  since  they  include  VJNKhA  and 
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civilian  supplies  for  occupied  territories.  The  net  balance  of  unilateral 
transfers  consecpiently  is  heavily  in  favor  of  the  rest  of  the  world. 

A  reconciliation  between  the  e.xcess  of  goods  and  services  supplied 
by  the  luiited  States,  the  net  foreign  balance  and  net  e.xports,  as  used 
in  the  Nation’s  Economic  Budget,  is  shown  below: 

Table  V. — Iteconcilintion  betiveen  excess  of  goods  and  services  supplied  by  the 
I  'nited  States,  net  foreign  balance,  and  net  exports  ‘ 

(Billions  of  (lollarsl 


Annual  rates 

Calendar 

BMO 

October  to 

I  )ccem  iKjr 
194fi 

January  to 
June  1947  > 

Exces!!  of  goods  ami  sorvi«>,<i  supplipil  . .  . 

1.4's.s:  Net  bulanco  of  utiilutoral  iraii.sfiTs; 

8. 1 

7.7 

12.7 

Oovcrnmeiit . 

2.4 

l.'i 

1.8 

.7 

.s 

Equals:  Not  balaiico  of  payments  on  current  account  . 

.VO 

V4 

10.  1 

I.<?ss;  Adjustment  for  expenditures  In  Unife<l  States  territories  * . 

.2 

.2 

.  1 

Equals:  Net  ex|)orts  of  roo<1s  and  services' . 

4.8 

5.2 

10. 0 

•  As  iisoil  In  thp  N'ation’s  Kconomic  Hii'lcot. 

•  Biviod  on  incotnpU'te  ilata. 

•  National  product  and  income  statistics  are  estimated  for  continental  United  States,  making  this  adjust¬ 
ment  necessary. 

Note.— Detail  will  not  necessarily  add  to  totals  becau-se  of  rounding. 


I’nilateral  transfers  to  foreign  countries  bv  the  Government  are 
included  in  Goveniment  pa3mients  to  the  public,  and  in  (iovernment 
expenditures  for  goods  and  services,  while  private  gifts  to  foreign  coun¬ 
tries  are  included  untler  consumers’  expenditures.  Therefore  the 
Nation’s  Economic  Budget  uses  a  concept  of  “net  exports  of  goods 
and  services’’  that  excludes  these  unilateral  transfers. 

The  net  foreign  balance  is  financed  in  part  by  loans  made  bv  the 
rnited  States  Government  and  hv  loans  made  h\'  international  hnan- 
cial  organizations  out  of  United  States  subscriptions.  The  total 
United  States  subscriptions  to  international  financial  organizations 
and  loans  to  foreign  governments,  to  the  extent  drawn  upon,  are 
included  in  the  adjustment  item  “transfers  abroad”  in  the  Nation’s 
Economic  Budget.  (See  table  XII,  p.  60.) 

In  considering  the  expansionary  impact  of  Government  cash  ex¬ 
penditures,  it  should  be  remembered  that  transfers  abroad  do  not 
directly  augment  domestic  incomes.  With  some  time  lags,  however, 
they  indirectly  increase  domestic  incomes  bj'  financing  the  export 
surplus.  The  total  expansionary  and  contracting  factors  in  the  econ- 
onu’  should  be  appraised  onlj'  after  consideration  of  the  excess  or 
deficit  in  the  major  component  parts  of  the  Nation’s  Economic 
Budget  and  of  the  net  adjustments. 
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5,  Government  account  (soo  soc.  IV,  p.  24  in  text) 

State  and  local  cash  receipts  and  expenditures  are  shown  separately 
from  Federal  cash  receipts  and  expenditures  in  table  VI.  The  rest  of 
the  tables  in  this  section  deal  with  the  Federal  (lovernnient  oidy. 

Table  \T. — Government  account 


infllions  of  (loIlBrs] 


Call'll  liir 
I’Uf. 

Seasonally  adjusted 
annual  rate.s  > 

Oetolier  to  January 

I  teoi'tnN'r  to  Juno 

19tr.  1947  » 

Receipts: 

1  4.1, 8 

Kwlersl  receipts  from  the  public . 

4fi.8 

State  and  local . 

11.0 

11.3 

11.4 

Payments: 

Federal  paymenLs  to  the  public . 

4.1.2 

37.4 

41.7 

State  and  local . 

in  4 

11.3 

11.5 

Excess  (+)  or  deficit  (— ) . 

+0.9 

, 

+5.0 

I  Ftvleral  interest  pajrtnents  and  refunds  of  taxes  have  Wn  atljusted  to  eliminate  seasonal  peaks.  Other 
exiH>nditures  are  enter^  as  recorde<i.  Receipts  are  sraoothe<l  except  for  ri'ceipts  from  abroad. 

>  Rased  on  incomplete  data. 


Tables  VII,  VIll,  and  IX  reconcile  the  Federal  budget  surplus  as 
conventionally  defined  for  fiscal  year  1947  with  the  excess  of  receipts 
over  payments  in  Federal  cash  transactions  with  the  public.  Table  VH 
presents  a  comparison  between  the  two  surpluses,  while  VUI  and  IX 
show  a  derivation  of  Federal  cash  receipts  from  budgetary  receipts 
and  cash  pajmients  from  budgetary  payments,  respectively. 

Table  V'^II. — Comparison  of  F ederal  budgetary  surplus  with  the  excess  of  cash  receipts 
over  payments,  fiscal  year  1047  ' 

[Billions  of  dollars] 


Net  budget  receipts . . . . . .  43.  3 

Net  budget  expenditures _ _ _ _ _  42.  5 

Budgetary  surplus . . . . . 8 

Net  cash  receipts  from  the  public . .  46.  3 

Net  cash  payments  to  the  public _ _ _  39.  5 

Excess  of  cash  receipts _  6.  8 

>  Based  on  incomplete  data. 


The  general  methotl  of  reconciliation  is  as  follows:  To  budgetary 
receipts  or  expenditures  (general  and  special  accounts  and  corpora¬ 
tions’  net  expenditures)  are  added  the  cash  receipts  or  expenditures 
of  the  trust  funds,  and,  on  the  payment  side,  the  expenditures  of  the 
Exchange  Stabilization  Fund.  Transactions  among  \ariou8  Federal 
agencies  or  funds  are  then  eliminated.  The  accounts  of  the  Federal 
Government  are  thus  presented  on  a  consolidated  basis.  Adjustments 
are  then  made  to  eliminate  noncash  receipts  or  expenditures.  The 
only  noncash  receipt  is  the  deduction  from  Federal  workers’  salaries 
for  retirement  benefits.  An  example  of  a  noncash  expenditure  is  the 
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issue  of  veterans’  terminal-leave  bonds  which  will  be  recorded  as  a 
cash  exj)enditure  only  when  redeemed. 


Table  VIII. — Derivation  of  Federal  cash  receipts  from  the  public,  fiscal  year  1947  ‘ 

I  Billions  of  dollars] 


Dttcription 

Net  HuclRPt  receipts’ _ _ _ _ _ _ _ _  43.  3 

Total  trust  account  receipts _ _ _  6.  2 


Total  recorded  rec«npts _ _ 49.  5 

I.ess:  IntraKovernrnental  transactions: 

Payments  to  U.  S.  Treasury  (miscellaneous  receijjts)  by  Govern¬ 
ment  enterprises _ _ _ _ _ _ _ 0.9 

Transfers  from  general  fund  to  trust  accounts _  1.  4 

Interest  received  by  trust  funds  on  investments  in  United  States 

securities _ _ _ _ _ _ _  .6  - 

-  2.  9 

Less:  Recorded  receijits  not  paid  in  cash  by  the  public:  Deductions 

froni  Federal  employees’  salaries  for  retirement  funds _  .  3 

-  .  3 


Equals:  Gash  receipts  from  the  public _ _ 46.  3 

•  Based  on  incomplete  data. 

•  Direct  taxes  on  individuals  and  corjwrations,  excise  taxes,  cu.stotns,  mistxdlaneous  receipts  of  the  U.  S. 
Treaiiury,  and  employment  taxes  les.s  net  a|>|>rot>riation.s  for  Keileral  old-afte  and  survivors  insurance  trust 
fund.  This  net  a()|)ro|>riatiun  is  included  as  a  trust-aix-ount  reivipt. 


Table  IX. — Derivation  of  Federal  cash  payments  to  the  public,  fiscal  year  1947^ 

[Billions  of  dollars] 

Deacripfion 


Budget  expenditures  (daily  Treasury  statement  basis) 

Trust-account  expenditures  and  investments . . 

Exchange  Stabilization  Fund  exi^enditures _ 


42.  5 
7. 

1. 


Total  recorded  ex|)enditures _ _ _  51. 

Net  adjustment  for  checks  issued  and  not  paid _  — . 


.\djusted  total,  recorded  expenditures _ _  51.  2 

Less:  Intragovernmental  transactions: 

Transfers  from  general  fund  to  trust  accounts . . .  1.  4 

Payments  to  U.  S.  Treasury  (miscellaneous  receipts)  by  Govern¬ 
ment  en t erprisos _ _ _ _  .  9 

Investments  of  trust  funds  and  Government  enterprises  in  United 

States  .securities _ _ _ 3.  5 

Interest  received  by  trust  funds  on  investments  in  United  States 

securities _ _ _  .  6 

-  6.  4 

Less:  Recorded  expenditures  not  paid  out  in  cash: 

Deductions  from  employees’  salaries  for  retirement  fund _  .  3 

Terminal-leave  bonds,  issues  less  cash  redemptions _  1.  8 

Interest  on  savings  bonds  (net  increase  in  redemption  value  of 

outstanding  issues) _  .5 

Subscriptions  in  non-interest-bearing  notes  to  Hretton  Woods 
organizations  from  General  and  Exchange  Stabilization  Funds.  2.  4 


-  5. 0 

Plus:  Cash  expenditures  by  Government  enterprises  from  proceeds  of 


sales  of  obligations  in  the  market  ’ . . . . . —  — .  3 

Equals:  Federal  cash  payments  to  the  public _  39.  5 

■  Baaed  on  Incomplete  data. 

*  Net  of  redemptions. 


eo  00  I  to  ^ 
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In  tables  X  and  XI  the  eash  reeeipts  and  ])ayments  liave  been 
smoothed  to  obtain  figures  for  the  first  half  of  1947  which  are  coinj)ara- 
ble  with  either  calendar  or  fiscal  year  totals,  and  which  can  be  com¬ 
bined  with  seasonally  ailj listed  figures  in  the  Nation’s  Economic 
Budget.  The  receipts  in  the  first  half  of  the  year,  on  an  unadjusted 
basis,  are  always  mucli  greater  than  in  the  second  half,  under  the 
same  levels  of  income  and  employment,  due  to  larger  payments  of 
income  taxes  by  individuals  and  businesses.  On  the  iiayments  side, 
the  seasonal  hump  in  interest  payments  and  tax  refunds  has  been 
smoothed. 

l«<»..Table  X  shows  a  break-down  of  receijits  by  tjpe  of  tax  paymiuit, 
and  table  XI  presents  some  additional  information  on  the  table  on 
Federal  cash  payments  to  the  public,  page  26,  in  text. 


Tabi.k  X. — Federal  reeeipts  from  the  public  other  than  borrowing 
[Hillions  of  dollars] 


('aU'iiilar 

HWti 


Personal  taxes . 

Corporation  taxes . 

Employment  taxes  > . 

Excises  and  customs . 

Miscellaneous  receipts . 

Total  budeetary  receipts 
Receipts  of  trust  accounts . 


Total  cash  receipts .  - . 


>  Based  on  incomplete  data. 

*  All  receipts  exci-pt  those  from  abroad  have  been  smoothed  to  eliminate  seasonal  iH>aks. 
’  Net  of  sums  transferred  to  trust  accounts. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 
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Table  XI. — Federal  cash  payments  to  the  public 


[nillion.s  of  dullars] 


rayment.s  to  — 

Calendar 

Annual 
rates  > 
January  to 
June  1M7  > 

I.  Indiviilunli: 

A.  Salarirsand  waRcsof  Fodoral  i>orsonnr>l; 

Military*  .  .  . 

6.9 

3.9 

Civilian  .  . 

6.7 

6.5 

H.  Ppnsions  and  other  pavment.s  to  vetrran.s  ‘ . 

7.0 

6.2 

C.  Sopial-siTurity  IxTK'flciaric.s  . 

I.  9 

1.8 

D.  Dians  to  homo  owners  •  . . . . 

-.3 

C) 

K.  Intoro.st  on  Kodoral  debt . 

.H 

.8 

F.  Kofunds  of  taxes . 

1.6 

1.8 

Total . 

24  6 

19  9 

II.  Bu.siness: 

A.  Payments  for  purrha.sos  of  goods  an<l  serviws  . 

13.  .1 

9.7 

B.  Sutisidies  and  other  payments  to  farmers  . 

.H 

1.3 

C  Uians  and  subsidies  to  business  ‘ . 

-.4 

-.3 

I).  Intep'st  on  the  Fe<leral  debt . 

3. 1 

2.9 

E.  Keftinds  of  taxes  . . 

1.2 

1.3 

18.1 

14.9 

III.  International: 

A.  Loans  to  foreign  governments  . 

1.5 

4.0 

H.  Subscriptions  to  Hp'tton  Woods  organizations . 

.  1 

1.9 

C.  .Menib«'rship  in  other  international  organizations  an<l  unilateral 

.2 

(0 

5.9 

1.7 

IV.  State  and  local  governments  (grants-in-aid) . 

1.1 

1.4 

Adjustment  to  daily  Treasury  statement  basis  • . 

-.4 

-.4 

Total,  Federal  ca,sh  payments  to  the  public . 

4S.2 

41.7 

'  {Viyrncnts  of  interest  an<l  rofundsof  taxes  have  been  smoothed.  All  other  payments  have  been  included 
when  recorded. 

•  Based  on  incomnlete  d.ata. 

•  Includes  depenuency  allowances. 

‘  Includes  nm.sterinK-out  i)ay  and  cash  terminal-leave  i»ay. 

•  In  calendar  IMd  reiwyments  exiss'd  loans. 

•  Re[)8yments  exceed  loans  and  subsidies. 

’  U-ss  than  ,10  million  dollars. 

•  The  total  is  the  sum  of  checks  i)aid  as  entered  In  the  daily  Treasury  statement.  A  discrepancy  arises 
between  the  components  and  the  total  becau.se  it  was  necessary  to  estimate  some  of  the  components  (lartly 
on  a  checks-i.ssueil  basis. 

Note.— Detail  will  not  necessarily  a<ld  to  totals  Iwcause  of  roundmg. 


6.  AdjustmenU 

The  adjustments  on  the  expenditure  side  of  tlie  Nation’s  Economic 
Budget  are  to  deduct  payments  appearing  in  tlie  expenditures  of  the 
component  accounts  wliich  were  not  made  in  return  for  goods  and 
services  currently  rendered,  and  were  consequently  not  included  in 
the  gross  national  product.  An  equivalent  deduction  must  be  made 
on  the  receipts  side  of  the  account  for  the  receipt  of  payments  not 
arising  from  current  productive  activity.  In  the  case  of  income 
transferred  abroad  by  the  Government,  no  deduction  need  be  made 
on  the  receipts  side  of  the  account,  since  these  payments  were  not 
received  by  units  that  belong  to  the  domestic  economy.  Similarly, 
no  deduction  need  be  made  in  expenditures  for  receipts  from  abroad 
which  were  not  for  goods  and  services  currently  rendered. 
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The  deduction  of  the  adjustments  from  cash  payments  to  the  pul)lic 
by  the  (lovernment,  plus  some  small  items  not  included  in  cash 
pajnnents,  yields  (lOViTiiment  expenditures  for  {joods  and  services 
included  by  the  Department  of  Commerce  as  a  part  of  the  gross 
national  product.  A  reconciliation  is  shown  in  table  XII  below. 

Table  XII. — Keconciliatinn  between  Government  cash  expenditures  and  expenditures 

for  goods  and  services 

[Hillions  of  dollars;  annual  rates] 


('alendar 

BMU 

Sea.sonally  udju.sted 
annual  rates 

Octol>er  to 
DecemlHT 
1046 

January  to 
June  U'47  • 

Cash  pavinents  to  the  public:  Federal,  State,  load . 

.v;.  f. 

48. 7 

53. 2 

Less:  Adjustments 

Transfers  to  Individuals  (Commerce  concept) . 

Kefiinds  of  taxes  to  individuals  . 

10.8 

l.O 

I.  I 

0.8 

1.6 

1.  1 

10.3 

1.8 

1  1 

Transfers  to  business,  includini;  refunds  ami  interest  paj  ments. . . 

10.  S 
:(  .1 

6.0 
3.  I 

6.  S 
7.6 

i.  r> 

1.0 

1.0 

Rtltials:  Expenditures  for  goods  and  .servicx's  (Commerce  concs'pt) . . 

30.7 

j  2H.  2 

27.5 

>  Based  on  Incomplete  data. 

•Includes  loans  to  forelRn  povernmenLs,  subscriptions  to  Bretton  Woods  organizations  (items  lllA  and 
lUB  in  Federal  cash  payments  to  the  public)  plus  sales  of  surplus  protn'rty  abroad  and  reimbursable  lend- 
lease  (which  have  been  included  as  a  n'C<-ipt  in  the  balance  of  payments). 

•  Contributions  of  Oovernmenl  employees  and  the  (lovernment  to  iHuision  funds  and  Ouvernment  con¬ 
tributions  to  national  service  life  and  (lovernment  life  insurance. 

Notk.— Detail  will  not  nectissarily  add  to  totals  because  of  roundinK. 


Appendix  H 


Statistical  Tadles  Relating  to  Employment,  Production,  and 

l*uuciiAsiNG  Power 

Table  I. — Cross  national  product  or  expenditure,  1929-If7^ 

[lUllions  of  dollars] 


Period 

Gross 

national 

product 

Personal 
consump- 
lion  ex- 
IHOiilitures 

Gross 

private 

domestic 

invest¬ 

ment 

Net 

foreign 

invest¬ 

ment 

Govern¬ 
ment 
purch;i.s«'a 
of  gools 
and 

servio's 

1 

1929 . 

103.6 

1 

78.8 

i 

15.8 

0.8 

8.5 

193(1 .  . 

90.9 

70.8 

10.2 

.7 

9.2 

1931  . .  . .  .  . 

75. 9 

61.2 

5.4 

.2 

9.2 

19;i3 .  . 

56  3 

49.  2 

.9 

.2 

8.1 

mw . 

5,5.8 

46.3 

1.3 

.2 

8.0 

I9;tl . 

(H.9 

51.9 

2.8 

9.8 

I93S .  . 

72.2 

56.2 

6.1 

1 

9.9 

19:16 . -  . 

84.7 

62.  5 

10.5 

11.7 

I!H7 . 

90.  2 

67.  1 

11.4 

.1 

11.6 

19.W. . . 

84.7 

64.5 

6.3 

1. 1 

12.8 

mia .  . 

90  4 

t)7.  d 

9.0 

.9 

13.1 

1940 . 

1(4).  5 

72.  1 

13.0 

1.5 

13.9 

1941 . 

125.3 

82.3 

17.2 

1.  1 

24  7 

1942 . 

159  6 

90.8 

9.3 

-.2 

59.7 

1943 . 

192.  6 

101.6 

4.6 

-2.2 

88.6 

UM4 . 

210.  6 

no  4 

5  7 

-2.  1 

96.6 

1945 . . . 

213.  1 

121.  7 

9.  1 

-.8 

83  1 

1946 . 

act.  7 

143.7 

24.6 

4.8 

30.7 

Seasonally  adjusted  annual  rates 

1946: 

s’ 

I . 

191.7 

1.34. 3 

18.6 

3.3 

.35.4 

11  . 

197. 0 

138.2 

22.3 

6. 1 

30.3 

Ill . 

3)7.  5 

147.3 

27.0 

4.5 

28.6 

IV . 

218.6 

154.9 

30.4 

5.2 

24.2 

1947- 

First  half* . 

225.0 

158.0 

29.5 

10.0 

27.5 

'  Tho  flKiiri'S  In  this  talilo  are  basodon  the  revised  sorlos  on  national  income  and  product  of  the  Department 
of  roinmercv.  Kor  explanation  of  revisions  see  the  Department  of  Commerce  supplement  to  the  July  tSM7 
Suntf  of  Current  liusinrsi  entitled,  “National  Income  and  Product  Statistics  of  the  L’nlted  States, 
laa*  46.’* 

>  Estimates  based  on  Incomplete  data. 


Notb.— Detail  will  not  necessarily  add  to  totals  Itecause  of  roundinit. 
Source:  Department  of  Commerce  (revi.sod  series). 
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Table  II. — Xational  income  by  distributive  shares,  I9S9~47  ‘ 
(nillioiis  of  dollars] 


Com- 

Proprietors'  and  rental 
income  ‘ 

CoriM)rate  profits  and  inventory  val¬ 
uation  adjustment 

Period 

Total 
nation¬ 
al  in- 

jH-nsa- 
tion  of 
cm- 

Busi¬ 

ness 

Rent¬ 
al  in- 

CoriK)rate  profits 

Inven¬ 

tory 

Net 

inter¬ 

est 

come  t 

ploy- 
CCS  * 

Total 

and 

pn)- 

fes- 

sional 

Fann 

CHirne 

of 

per¬ 

sons 

Total 

Pix>flts 
l>efore 
taxes  ‘ 

Tax 

liabil¬ 

ity* 

Profits 
after 
taxes  * 

valu- 

tion 

adjust¬ 

ment 

1929 . 

87.4 

50.8 

n».7 

8.3 

5.7 

5.  8 

10.  3 

9.8 

1.4 

8.4 

0  5 

6.  5 

19:«i . 

75.  0 

4t'».  5 

15.7 

7.0 

3.9 

4.8 

6. ») 

3.  3 

.S 

2.5 

3.3 

6.  2 

1031  . 

5.S.  9 

39.  5 

11.8 

5.3 

2.9 

3. 6 

1.6 

-.s 

.6 

-1.3 

2.  4 

5,9 

1932  . 

41.7 

30.8 

7.  4 

3. 2 

1.7 

2.5 

-2.0 

-3. 0 

.4 

-3.4 

1.0 

5,4 

193;i . 

39. 6 

29.3 

7.2 

2.9 

2.3 

2. 0 

-'2.0 

.5 

-.4 

-2.  1 

5. 0 

I'.tt4 . 

48.  6 

MX 

8.7 

4.3 

2.3 

2.  1 

1  1 

1.7 

.  7 

1.0 

—  .6 

4.8 

lOitS . 

56.8 

37.1 

12.  I 

,5.  0 

4.9 

2.3 

3.  0 

:i.  2 

I.O 

2.  3 

— .  2 

4.5 

1936 . 

66.9 

42.7 

14.8 

6.  1 

6.  1 

2.7 

4.  9 

5.7 

1.4 

4  3 

-.7 

4.5 

1937......  ... 

7ii.  ♦’» 

47.7 

1,5.  1 

6.  6 

5.  6 

3.  1 

2 

6  2 

1.5 

4  7 

(•> 

4  i 

193,S . 

67.  4 

44  7 

14  0 

6.3 

4  4 

3  3 

4  3 

3.3 

1.  0 

2  3 

1  0 

4.  3 

72.  5 

47.  H 

14  7 

4  5 

3  5 

5,  S 

5 

1  5 

5  0 

4  2 

1940  . 

SI. 3 

51.8 

16.3 

4  9 

3.6 

9  2 

9  3 

2.9 

6  4 

-.  i 

4  1 

1941 .  . 

103.  8 

M.  3 

■20.  8 

9.  6 

6.9 

4.  3 

It  6 

17.  2 

7  H 

9  4 

-  2.  6 

4  I 

1942  . 

136.5 

8t.  7 

28  1 

12.  1 

10.  6 

.51 

19.  8 

21.  1 

117 

9  4 

-1.3 

3.9 

1943  . 

U'>H.  3 

109  1 

32.  1 

11.  1 

II. 8 

6 

‘23  7 

24.  5 

14  2 

10.  4 

-  .  H 

3  4 

1914 . 

182.3 

121.  2 

31  4 

1,5.3 

12.4 

6  7 

2:1  5 

23.  8 

13.9 

9  9 

-  1 

3  2 

194.5 . 

182.  8 

122.  9 

37.  1 

16.  7 

13.5 

7  0 

19.  7 

20.  2 

11.3 

8.9 

5 

3.  1 

1946 . 

178.  2 

1 16.  8 

41.8 

19.7 

15.2 

6.9 

16.5 

21.  1 

S.  6 

12.5 

-4.7 

3.2 

,Seasonally  a  ljustiMl  annual  rates 

1946 

I . 

168.  2 

111.5 

39  4 

18.5 

14.  I 

6.9 

14  2 

15  2 

6.  1 

9  1 

-1.0 

3.  1 

11 . 

173.5 

114.0 

39.  2 

18  6 

13.  8 

6.8 

17.  2 

19  4 

8.  0 

11.5 

-2.3 

3  2 

Ill . 

179.9 

119  2 

41.9 

19  9 

15  2 

r>.  H 

1.5  6 

22.9 

9.  3 

13.  .5 

-7  3 

3.2 

IV _ 

191.0 

122.  2 

7 

22  0 

17.  8 

7.0 

18.  8 

27.  1 

11.0 

16.  1 

-8,3 

3,2 

1947: 

First  half  \ 

199  0 

125.3 

46.9 

22  2 

17.6 

7.  1 

23  5 

29. 0 

11  6 

17.  4 

-5  5 

3.3 

•  The  figures  in  this  table  are  bjised  on  the  revis»‘d  series  on  national  ineonie  and  product  of  the  Depart¬ 
ment  of  Commerce.  For  explanation  of  revisions  set'  the  Department  of  Commenv  supplement  to  the 
July  1947  Surrey  of  Current  Butinest  entitled,  “National  Income  and  I’roduct  Statistics  of  the  t'nite<l 
States.  1929-46.” 

»  National  income  is  the  total  net  income  earned  in  protluction  by  individuals  or  businesses.  The  concept 
ofnational  income  currently  used  difTers  from  the  concept  of  gntss  national  pnaluct  in  excluding  ilopreciation 
charges  and  other  allowances  for  business  and  institutional  c<>nsuin[)tion  of  durable  catiital  goo<l.s.  A  iwon- 
cUiation  between  these  two  scries  and  iKTSonal  income  is  shown  in  apix^ndix  table  II,  for  .selected  perirxis 

» Includes  wages  and  salaries,  employer  contributions  for  social  i  nsurance,  and  other  labor  income. 

‘  Includes  noncorporate  inventory  valuation  adjustment. 

•  Fe<leral  and  State  income  and  exce.ss-proflts  taxes. 

•  I.,ess  than  500  million  dollars. 

t  Estimates  based  on  incomplete  data. 

Note.— Detail  will  not  nect'ssarily  add  to  totals  because  of  rouinling. 

Source:  Department  of  Commerce  (revisc'd  s«‘ries). 
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Tablk  hi. — I*ersonal  income,  1939~47  * 

IHillion.s  of  (lollarsi 


I’criisl 

Total 

iiersonal 

1  licit  me  • 

Wape  and 
saliu-y 
rccelids  • 

Other 

laNtr 

income 

. 

Proprie¬ 
tors’  and 
rental 
Income 

Divi¬ 

dends 

Personal 

interest 

inettme 

Transfer 

payments 

1929 . 

8.1. 1 

50.0 

...1 

19.7 

5.8 

7.5 

1.5 

iscm . 

7«.2 

45.7 

.5 

15.7 

5.5 

7. 1 

1.5 

mil  . 

('d.8 

38.7 

.5 

11.8 

4. 1 

7.0 

2.7 

mrj . 

W  3 

30. 1 

.4 

7.4 

2.6 

6.6 

2.2 

PAO . 

W.  »■) 

28.7 

.4 

7.2 

2.1 

6.2 

2.1 

PAit . 

.13.2 

3.3.4 

.4 

8.7 

2.6 

6.0 

2.2 

mi5 . 

.iy.  a 

.W.3 

.4 

12.  1 

2.9 

5.7 

2.4 

law . 

70.(1 

41.(1 

.5 

14.8 

4  6 

5.6 

3.5 

1«37 . 

74.0 

4.1.  4 

.5 

15.4 

4.7 

5.6 

2.4 

mw . 

liH.  3 

42  3 

.5 

14.0 

.3.2 

5.5 

2.8 

miu . 

72. « 

4.1.1 

.5 

14.7 

3.8 

5.4 

3.0 

P.MO . 

78.3 

48  9 

.(1 

16.3 

4.0 

5.4 

3.1 

PMl  . 

0.1  3 

(10.9 

.fi 

20  8 

4.5 

5  4 

.  3.1 

PM2 . 

122.2 

80  .1 

.7 

28.  1 

4.3 

5.4 

3.2 

liM.i . 

1 19.  4 

103.  .1 

.9 

32.  I 

4.5 

5.5 

3.0 

UM4 . 

IM.O 

114.9 

13 

.34  4 

4.7 

6.0 

3.6 

101.1 . 

171. ij 

115.  2 

1.5 

37.  I 

4.8 

6.8 

6.2 

low . . 

“■* 

109.  2 

Id 

41.8 

.1,6 

7.7 

11.3 

Sea.sonally  adjusted  annual  rates 

law- 

I . 

1(18.7 

102.  6 

1.6 

39.4 

5.1 

7.6 

12.5 

11  . 

172.  ,1 

107. 0 

1.(1 

.39.2 

5  4 

7.7 

11.6 

Ill . . 

179.  .1 

111.8 

1.6 

41.9 

5.6 

7.7 

10.9 

IV . 

lh7.fi 

115.4 

1.6 

46.7 

5.9 

7.7 

10.3 

PJ47: 

First  half  ‘  . . 

191  I 

117.8 

1  7 

46.9 

6.2 

7.7 

10.8 

>  The  fljrares  in  this  table  are  haseii  on  the  reviseil  series  on  national  income  and  product  of  the  Depart¬ 
ment  of  romtnerce.  For  explanation  of  revisions  see  the  Department  of  Coinraerce  supplement  to  the 
July  1SM7  Sunep  of  CuTTent  /Justness  entitled.  “National  Income  ami  I’roduct  Statistics  of  the  United 
Statas. 

>  Formerly  called  income  payments. 

•Total  employer  disbursements  less  employee  contributions  for  social  insurance. 

'  Kstlmatos  b:tst>d  on  incomplete  data. 

N'OTt.— Detail  will  not  neces-sarlly  add  to  totals  t>ecause  of  rounding. 

Source:  Department  of  Commertie  (revised  series). 
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Tablk  IV. — Disposition  of  personal  income,  19S9  47  ‘ 

I  Billions  of  dollars] 


Period 

Personal 

Income 

Ix's.s-  Per¬ 
sonal  tax 
and  non¬ 
tax  pay¬ 
ments 

F'.<|uals; 

Disposiible 

18'rsonal 

income 

less:  Per¬ 
sonal  con¬ 
sumption 
exiK'iidi- 
tures 

Equals: 

Personal 

saving 

1929 . 

8.5. 1 

2.  ft 

82.5 

78.8 

3.7 

19:H) . 

76.  2 

2.5 

73.7 

70.8 

2  9 

19:ti . 

»'>4.  8 

1.9 

6:1.0 

61.2 

1.8 

1932 .  ..... 

49.3 

1.5 

47.8 

49  2 

-1.4 

19.33 . 

4r».  6 

1.5 

45.2 

4t..  3 

-1.2 

1934 . 

5.3.2 

1.6 

51.6 

51.9 

-.2 

193S .  .... 

.59.9 

1.9 

,58. 0 

.5»i.  2 

18 

1936 . 

70.  6 

2.3 

68.3 

62.  5 

,5.8 

1937 . . 

74.0 

2.9 

71  1 

67.  1 

3.9 

1938 .  . . 

68.3 

■2.9 

65.  5 

64.  5 

1.0 

1939 . 

72.  ♦> 

■2.4 

70  2 

67.  5 

2  7 

1940 . 

78.3 

2.6 

7*».  7 

72.  1 

.3.7 

1941 . . . 

95.  3 

3.3 

92. 0 

82.3 

9.8 

1942 . 

122.2 

6. 0 

116.2 

90.8 

25.  4 

1943 . 

149.  4 

17.8 

131  6 

101  6 

,30.0 

1944 .  . 

164.  9 

18.9 

146  0 

110  4 

.35.  6 

1945 . 

171.6 

20.9 

1,50.7 

121.7 

29  0 

1946 . 

177.2 

18.8 

1,58.  4 

143.7 

14.8 

.Se:isonally  a.ljusted  annual  rates 

1946; 

I . 

168. 7 

17.8 

150  9 

1.34.3 

16.6 

11 . 

172.5 

18.7 

1.53.8 

i:i8. 2 

1,5.5 

HI . 

179.5 

19  1 

P'lO.  4 

147.3 

13  1 

IV . 

187.  5 

19.5 

1C>8.  0 

1,54.9 

13.1 

1947: 

First  half  • . 

191.1 

21.5 

169.  6 

158.0 

11.6 

'  The  figures  in  this  falde  arc  l>iisc<l  on  the  revised  series  on  national  inoonie  and  pro<liict  of  the  I'epart- 
ment  of  Commerce.  For  ex|>lanation  of  revisions  see  the  I)ei)artment  of  Commerce  sn|iplernent  to  the 
July  liM7  Surrei  of  Current  Business  entitle  !,  ‘‘National  Income  and  l’ro<iuct  Statistics  of  the  Unitetl 
States,  l92«-4r..” 

*  Estimates  based  on  incomplete  data. 

Note.— Detail  will  not  necessarily  add  to  totals  becaus«'  of  rounding. 

Source:  Department  of  Commerce  (revis»'il  si'ries). 
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Tablk  V’.- 


- 1  Hsposnhle  personal  income,  population,  and  eonsurners’  price  index, 

W29-47 


r«rio(i 

DisiK)saliIe 
(lersonal 
income 
(billions 
of  dollars)  ■ 

Population 

Consumers’ 
price  index 
(1944>1(M)J 

Per  capita  dis|H)sable 
px-rsonal  iticome 

(thousands)* 

Current 

dollars 

1914 

dollars  • 

1!»29 . 

V2.5 

121,770 

97.0 

678 

695 

pat)) _  ...  . 

73.7 

123,077 

95.  1 

599 

630 

I«.tl . 

(1.3. 0 

124.  MO 

80.  0 

508 

587 

IWt'J . . . 

47.  S 

124,  840 

77.  H 

3S.3 

492 

I'tu . .  . . 

4.1  2 

12,1,  .179 

7;i.  0 

.300 

489 

mt4  .  . . 

,11.(1 

120.  .374 

70.  3 

408 

6:1.1 

IWt.'i  . .  .  . 

.IS.  0 

127.  2K) 

7S.  2 

4.V 

.18:1 

. 

08.3 

128,063 

79.0 

6.13 

675 

1937 . 

71.  1 

PJS.K’JS 

81.8 

.152 

676 

19:« . 

05.6 

129, 825 

80.3 

505 

629 

1939  . 

70  2 

i:t0,880 

79.2 

516 

.  677 

1940  . 

7.1.7 

131,970 

79  8 

574 

719 

1911 . 

92  0 

1.33,  203 

8:1.8 

691 

821 

1912 . 

11(1.2 

1.34,005 

9’2.8 

863 

930 

194.3 . 

131  0 

1.30. 497 

98.5 

9«>4 

979 

1944 . 

140.  0 

138,083 

100. 0 

1,057 

1,067 

194A . 

1,10.7 

1.39,  .180 

102.  3 

1,080 

1,056 

1940 . 

1,18.  4 

141, ‘229 

111.0 

1, 122 

1,011 

Seasonally 
adjusted 
annual  nttes 

.N'ot  adjusted 
for  sea.sonal  * 

Seasonally  adjusted 
annual  rates 

194(1: 

I  . 

1.K).  9 

•  140,  .149 

io;i.  5 

1,074 

1,0:18 

II . 

153.  8 

•  140.98.1 

101.  2 

1,091 

1,037 

Ill . 

100.  4 

*  141,  .147 

114.5 

!,  i:i3 

990 

IV .  . 

108.0 

>  142. 288 

120.0 

1, 181 

979 

UM7: 

First  half  * . 

109.  6 

143.338 

123.7 

1,183 

956 

>  on  the  revLsed  .vries  on  notional  income  and  product  of  the  Department  of  Commerce.  For 

ex|)lanation  of  revision.^  see  the  Department  of  Commerce  sup|)lement  to  the  July  liM7  Surrey  of  Current 
Busme-rr  entitleil,  "Natiotml  Income  and  Product  Statistics  of  the  United  States,  lyJ9-4f).” 

•  Kstimated  |>o|>ulatioii  of  continental  United  Spites,  Including  anned  forces  overseas;  annual  data  as  of 
July  I  and  ipiarP'rly  data  a.s  of  iniildiu  of  (luartor. 

•  Curri'iit  ilolUirs  diviiled  by  the  consumers’  price  index  oa  19lt»100  base  to  give  a  rough  moisure  of 
chatiges  in  biiyinK  iwwer  of  dispos;»hle  income. 

•  .V  small  part  of  the  increase  may  be  seasonal. 

•  Intor|)olafed  from  published  data. 

•  Kstimates  basexl  on  incomi)Iete  data. 

Sources:  l)e[),»rtment  of  Comtner>j  (disposable  income  and  population)  and  Department  of  Labor 
(consumers'  price  index). 
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Table  VT. —  Total  consumer  credit,  1929-1)7 

Estimated  amounts  outstanding 

(Millions  of  dollars] 

[ 

t 

E 

E 

'  End  of  year  or  month 

Total 

consumer 

crtslit 

In.stallment 
credit  ‘ 

other  1 

con.siimer  t 

credit  >  !" 

! 

1929 . 

7,  •wr 

3.  167 

4, 470  f 

1930 .  . . 

6,  82>J 

2. 69<> 

4.  13:$  L 

1931 .  . 

5. 

2.212 

.3,314  L 

1932 . 

4.093 

1,526. 

2.  .56.7  E 

1933 . . . 

3. 929 

1,00.5 

2. 324 

19:14 . 

4.  :m 

1.867 

2.  529 

19:« . 

5.  439 

2,  627 

2.812 

193fi . 

r>, 

3.  526. 

3. 270  - 

1937 . . . 

7.  491 

3.  971 

3.  .520 

1938 . . .  . . . 

7, 004 

3. 612 

3.  452 

1939 .  .  .  . 

7. 

4.449 

3.  .545 

1940 . 

9,  140 

.5,  4 18 

3. 0'JS  , 

. 

y.  Hiiri 

5.  920 

3. 975  ! 

1942 . 

6,  478 

2,  '.MS 

.3, 530  : 

i<.M3 . : . 

f),  :i;i4 

1.9,57 

.3. 377  * 

1944 . 

.1,  776 

2.  o;i4 

3.  742 

194S .  .  . 

0. t2i7 

2.  36.5 

4.  272 

1946 . . . . 

10.  147 

;i,  976 

6s  171 

1946: 

January  . 

6,  427 

2.  364 

4. 063 

February . 

6.  KM) 

2.  41 M 

4.  I2f>  r 

March . 

0,984 

2.  .50:$ 

4,481 

April . .  .. 

7,  3ii8 

2.  tVlO 

4,719 

May . 

7, 607 

2.  78;$ 

4.  824 

June .  . 

7. 90.') 

2, 9tl2 

.5,  (*0  f 

July .  . 

8.  O  JS 

3. 022 

5,  0tl3 

August  . 

8.  3t'.2 

3.  ItW 

5.  197 

September . 

8,  tkU 

3.288 

5.  .343 

Octoljcr .  . 

9.013 

3.  458 

5.  .5.55 

November .  . 

9.  527 

3,  tMO 

5,881  ; 

l)eoeml)er . . . . . . . 

1947: 

10,  147 

3. 976 

6s  171  t 

January  . 

9. 967 

4.(M8 

.5.919  j 

I  February . 

9,910 

4.  1.57 

.5,7.5,$  ? 

1  March . 

10.  216 

4.:i29 

5.  887 

1  April . 

10,413 

4.  .543 

5. 870 

1  May . 

10,  Ot'd 

4.  747 

5,917 

r 

'  Included  aiitomohilc  and  other  sale  credit  and  repair  and  tuodemization  loans  insured  by  the  Ke<leral 
Ilousinfr  Administration. 

>  Includes  noninstallinent  consumer  loans  (single-payment  loans  of  commercial  hanks  and  pa\rnbrolcets), 
charcc  accounts,  and  servite  credit. 

Source:  Hoard  of  Governors  of  the  Federal  Reserve  System. 
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Table  VII. — The  labor  force,  1940-4? 

[Thousands] 


rivilian  labor  force 


Year  or  month 


Total  labor 
force  (in- 
clu<tinK 
anne<i 
for«*a) 


1«40  monthly  averaKo . . 

IMl  monthly  average . 

1U42  monthly  average . 

IlM.'i  monthly  average . 

I»44  monthly  avemgo . . 

194.'i  monthly  avenge  .  . 

IMfi  monthly  average . 

1UI«: 

January  . 

Kebniary . . . .  . . 

March . 

April  . 

May . 

June . 

July . 

August  . .  - . 

S<*pteml>er . 

OetoN-r  . 

N’ovemb»>r . . 

DecvnilK-r . 

m: 

January . . 

Febniary .  . . . 

March . 

Ajiril . 

May .  . 

June . . .  .. 


•■ifi.aiO 
57, 3K0 
fiO,  2:«) 
n4,  410 
fiS,  8;¥) 
05,  140 
60, 820 


59, 490 
.59, 130 
.59, 6;to 
6«l.;t00 

60,  570 
62, 000 
62, 820 
62,  200 
61,310 

61,  160 
60, 980 
60.  320 

59.  510 
59, 6:«) 
59, 960 
60. 6.50 
61.760 
64. 007 


Total 

civilian 

labor 

force 

j  Employment 

1  Cnem- 
j  ployment 

1 

Total 

Nonagri- 
1  cultural 

1  Agricul- 
1  tiiral 

55, 640 

47.  520 

37,980 

9,540 

8,120 

.5.5,910 

50. 3.50 

41.2.V) 

1  9, 100 

5,  .560 

56,410 

.53,750 

44,  .5(X) 

1  9, 250 

2,660 

55.  .540 

54,470 

45. 390 

9,080 

1,070 

54,6.30 

5.3,960 

45,010 

8,9.50 

670 

53.860 

52,820 

44,  240 

1  8,580 

1,040 

57,  .520 

55,  250 

46,  9.30 

j  8, 32t) 

2,270 

1 

.V3,.320 

51,020 

44.300 

1  6.720 

2,300 

514. 890 

51,240 

44,  .300 

1  6,940 

1  2, 6.50 

5.5,  too 

52.  460 

44. 9:i0 

1  7,  .5:30 

1  2,700 

.56.  4.50 

54, 120 

4.5,9.50 

8,  170 

1  2,330 

.57,  160 

.54, 8.50 

45. 970 

8,880 

1  2,310 

,58, 9.30 

.56.  .360 

46.3.50 

10,010 

I  2, 570 

60,  110 

57. 840 

47,870 

9,970 

2,270 

59,7.50 

.57, 690 

48,  ,5.50 

9, 140 

2,060 

.59,  120 

.57. 0.50 

48, 300 

8, 750 

2,070 

.58,990 

57.  a3t) 

48,410 

8, 620 

l,9t)0 

.58,970 

57, 040 

49,  140 

7,900 

1,930 

58,  430 

.56,310 

49. 100 

7,210 

2.  120 

.57.790 

55. 390 

48,890 

6,  .500 

2,  400 

.58. 010 

.5.5,  520 

48.600 

6, 9'20 

2,490 

.58. 390 

.56,060 

48, 820 

7, 240 

2,3.30 

.59,  120 

.56,700 

48, 840 

7, 860 

2,420 

60,  290 

.58,330 

49. 370 

8. 960 

1,960 

62,609 

60,055  1 

49, 678 

10.  :377 

2. 5.55 

Note.— Detail  will  not  necessarily  aild  to  totals  b»-caase  of  rounding. 
Source:  Department  of  Commerce. 
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Table  VTII. — Xumher  of  employees  in  nonagricultural  establishments,  l!)S9-47  ' 


(Thoiisati'lsJ 


Year  or  month 

Total 

Manufacturing 

'Xm-' 

Total  able  "  [ 

gmils 

Min¬ 

ing 

Con¬ 

struc¬ 

tion 

Trans- 

IK)rta- 

tion 

ami 

public 

utili¬ 

ties 

Trade 

Fi¬ 

nance, 

s»'rvice, 

and 

mi.scel- 

lane- 

ous 

( Jov- 
cm- 
inent 

1939  monthly  average . . 

30,287 

10.078 

4.  .T57 

5.720 

845 

1, 1.50 

2,912 

6.705 

4. 610 

3.  9K7 

1940  monthly  average.. 

32.o;u 

10,780 

4. 975 

5,805 

916 

1. 2m 

3.013 

7. 0.5.5 

4,781 

4,  192 

1941  monthly  average.. 

36.  164 

12.974 

6,  4,85 

6, 48.8 

947 

1.790 

3.  248 

7.  .567 

.5, 016 

4,  6  -22 

1942  monthlv  average.. 

39,  697 

1.5.051 

8.  179 

6, 87.3 

983 

2.  170 

3.  43.3 

7,  481 

.5,  148 

.5,  431 

1943  monthlv  average.. 

42. 042 

17,381 

10.  297 

7. 084 

917 

1.567 

3,619 

7  3l?2 

.5.  187 

6  049 

1944  monthly  average.. 

4I.4SO 

17.  Ill 

10.  200 

6,  912 

88.3 

1,094 

3,  798 

7,  :i99 

.5.  169 

6. 0-26 

1915  monthly  average . . 

39. 977 

15.  .302 

8.477 

6.  825 

826 

l.as2 

3,872 

7,654 

.5,  -274 

5.967 

1946  monthly  average . . 

40.  712 

14. 365 

7, 102 

7. '263 

836 

1.493 

4.0-23 

8,  448 

5.  yM 

5,  .595 

1946: 

January . 

38,  745 

1.3,  499 

6. 601 

6.  898 

864 

1,085 

.3, 932 

8.656 

.5, 696 

.5,613 

February . 

38.  148 

12,  751 

5.  731 

7.020 

864 

1,  101 

.3. 94.3 

8.  090 

5,  776 

5. 62.3 

March . 

39. 1 84 

13,4.33 

6,  324 

7,  109 

857 

1,203 

3, 98.3 

8,  197 

5.  840 

5.671 

April . 

39. 908 

14,045 

6,  nm 

7.  141 

.542 

1,3.56 

3,991 

8.  329 

.5. 984 

.5.  661 

Mav . 

40,  2.58 

14,  1.59 

7, 0:1.5 

7,  124 

7.5.3 

1,4:18 

3,  946 

8,  302 

5.  (MIS 

6, 695 

June . 

40. 680 

14. 371 

7,172 

7,  199 

864 

i,.5:i2 

3,996 

8,  342 

.5. 961 

.5.614 

July . 

40, 877 

14.  .526 

7,  .307 

7,219 

873 

1,627 

4.051 

8,  337 

5, 975 

.5.  488 

August . 

41,466 

14.  876 

7. 486 

7,  :190 

886 

1,71.3 

4,  103 

8,  402 

5,984 

5,  .502 

Septemlrer . 

41,848 

1.5,0:15 

7.  .590 

7.  445 

884 

1,747 

4.  (8)4 

8.  5-2.3 

5,990 

5, 605 

October . 

42, 065 

1.5,06)4 

7, 62:i 

7,441 

88,3 

1,7.V1 

4,09.3 

8.  667 

6,0.54 

.5,  551 

November . 

42.  439 

1.5,  271 

7.  721 

7,  .5.50 

88:1 

1,713 

4.  101 

8,  898 

6, 098 

5,  475 

l>eoember . . 

42. 928 

15. 348 

7,  731 

7,617 

874 

1,644 

4.071 

9,  234 

6,  119 

5.  ais 

1947: 

January . 

41,795 

1.5.  372 

7.781 

7,  .591 

88.3 

1,515 

4,015 

8.  5.55 

6.071 

.5,384 

February . 

41.849 

1.5,  475 

7,8.57 

7,618 

880 

1,.V)2 

4,011 

8.  .507 

6.  107 

3^)7 

March . 

42, 043 

1.5,511 

7, 89:i 

7.618 

879 

1,  .5.34 

4,021 

8,  .563 

6,  120 

.5,415 

April . 

41,823 

15, 429 

7,  892 

7,  .V17 

8.56 

1,619 

3,8.36 

8.  .551 

6.  106 

5.  426 

May . 

41,916 

15,  2:10 

7,780 

7. 4.S0 

881 

1,688 

3. 968 

8.  ,547 

6,  1.55 

.5,  447 

June  > . 

42,  226 

15.  259 

7,816 

7,  44:l 

889 

1,761 

4.  121 

8.  .567 

6.  222 

!f407 

•  Number  of  employees  in  nonagricultural  establishments  includes  all  full-  and  part-time  wage  and  salary 
workers  in  nonagricultunl  establishments  who  worke<l  orreo'ived  pay  during  the  i>ay  j)erio<l  ending  nearest 
the  15th  of  the  month.  Proprietors,  selfa‘mployetl  p<‘rsons.  domestic  servants,  and  iH'rsonnel  of  the  armed 
forces  are  excludetl.  Not  companible  with  estimates  for  nonagricultural  employment  of  the  civilian  lat)or 
force  derived  from  data  in  apiH'ndix  H.  table  V’ll,  heetuse  latter  include  self-employed,  proprietors,  ami 
domestic  st'rvants  and  are  ba.sed  on  iwpulation  enumeration  whereits  estimates  in  this  table  are  based  on 
establishment  reports. 

>  Preliminary. 

Note. — Detail  will  not  neces-sarily  aild  to  totals  biHSiuse  of  rouiuling. 

Source:  Department  of  I>abor. 
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Tahlk  IX. — Average  grosn  weekly  earnings  in  selected  industries,  19S9-47 


Year  or  month 

Manufacturing 

Bitu¬ 

minous 

coal 

mining 

Private 

build¬ 

ing 

con¬ 

struc¬ 

tion 

Class  I 
steam 
rail¬ 
roads 

j  Whole¬ 
sale 
trade 

lllotcls 

1  (year 
'round) 

Total 

Dura- 

ble 

goo<l.s 

Non¬ 

durable 

goods 

Tele- 

iphone 

Retail 

trade 

19:iy  monthly  average  . . 

IZl.W) 

$2»i.  .10 

$21.  7X 

$2:i  88 

$:«).  .39 

$.30.71 

!$.31.94 

$29. 85 

$21. 17 

$15. 2.1 

liJ40  monthly  average. . 

2.1  20 

2X.  44 

22.27 

24  71 

31.  70 

31.  .32 

.32.  44 

.30.39 

21. 17 

15.52 

1U4I  monthly  average... 

29.  .IX 

mmrn 

24.  92 

.30. 80 

.3.1.  14 

34. 

32.  74 

32. 32 

21.49 

16.09 

im2  monthly  average... 

;«i.  f..i 

42  73 

29  13 

35. 02 

41.80 

38.39 

3.3.  97 

35.56 

23.24 

17.62 

li(4;t  monthly  average. . . 

4:1. 14 

49.  30 

34.  12 

41.02 

48.  13 

4.3.  48 

.36.30 

.39.  40 

24.88 

20.  21 

1944  monthly  average.. 

4f>  ox 

52.  07 

37.  12 

51.27 

.12.  18 

45.  09 

38.39 

42.29 

20.58 

22.65 

194.1  monthly  average 

44  39 

49.  0.1 

3X  .  29 

52.  25 

.M.  80 

45.  49 

(>) 

28.31 

24.  53 

194*i  monthly  average. 

43.  74 

40.  49 

41.02 

58.03 

56.24 

50.99 

44.04 

48.06 

32.  55 

26.95 

194fi: 

Janmuy  . 

41.  15 

43.  07 

.38.  7.1 

.14.  10 

52.89 

43.  29 

1  41.19 

4.1. 14 

30  .  .M 

20.  21 

Kebriiary  . 

40.  .IX 

42.  .17 

39.  01 

57. 37 

A3.  (M 

4.S.84 

44. 37 

46.  07 

30.  77 

.  20.43 

.March  . 

42.  IS 

44.  79 

39.  x;) 

.18. 30 

52.  87 

43.  01 

4.3. 70 

46.  31 

.31.12 

20.  57 

.\j)rll . 

42.  XX 

4.1.  71 

40.  13 

30.  1.1 

.14.  2<.t 

47.  70 

44.  09 

47.  13 

31.40 

20.64 

May . 

42.51 

45.  10 

39.  9.3 

.34.20 

.13.  6.3 

46.  .39 

44.82 

47.48 

31.45 

26.65 

June . 

43  31 

40  32 

40.  2X 

04.44 

5.1.23 

51.05 

44.  9:i 

47.88 

32.  .39 

26.70 

July  . 

43.  .3X 

40.  24 

40.  40 

52.  27 

56.  25 

51.78 

44.82 

48.06 

3.3.64 

20.63 

.\ugiist  . 

44.99 

4X.  02 

41.89 

02.  84 

5*).  67 

52.tiO 

44. 19 

48. 14 

3.3.81 

27.15 

SeptemlH'r  . 

4.1.  .39 

4X.30 

42.34 

01. 6.1 

58.  49 

51.28 

44.  10 

49.51 

3.3. 76 

26.98 

OctoU'r . 

45.73 

4X.  '.Ml 

42.  4.1 

02.  49 

59.  20 

52.64 

44.  .30 

49.44 

3.3. 19 

27.27 

November  . 

4.1.  79 

4X,  02 

42.87 

01 .  .14 

.17. 6.1 

51.. 19 

44.40 

49.80 

33.04 

28.15 

40.  «(> 

49.  57 

44.  24 

69.  56 

60.32 

50.53 

42.98 

51.20 

33.73 

28. 40 

1947: 

i 

Jiiniiary  . 

47.  10 

19.00 

44.47 

69.  .14 

.19.97 

52.47 

4.3.  .37 

35.  02 

28. 62 

Ketiruiiry  . 

47.  29 

49.  74 

44.  07 

05.30 

.18.  <:2 

(») 

43.31 

50.87 

3.1.27 

28.91 

47.  72 

50.  .33 

44.90 

64.  90 

61.  23 

(•) 

42.  51 

50.80 

35.31 

29. 09 

April  . 

■^1 

Km 

44.42 

.14.  77 

60.53 

(•) 

32.20 

.11.13 

.35.  93 

2>.t.  41 

.May  . 

1  4s,  4r. 

61.71 

44  93 

66.56 

62.38 

(•) 

37. 08 

51.57 

36.43 

29.23 

June  • . 

1  48.91 

1 

62.  .39 

45.08 

(') 

»  (>) 

{») 

(’) 

(») 

(») 

(») 

•  Not  nvall;it)le.  New  scrios,  tvelnnini!  April  I'.M5;  includes  only  erni)loyoes  subjoi-t  to  provisions  of  the 
Fair  Labor  Standiirds  Act  and  is  not  conip:u'abtc  with  prewdinR  series,  which  includes  all  employees. 

>  .Not  available. 

•  I’reliniimiry. 

Source:  Department  of  Dtlior. 
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Tablk  X. — .It’fraj/e  hourly  earnings  in  selected  industries,  1989-^7 

Manufacturing 

nitu- 

Private 

build- 

(Ma.ss  I 

Year  or  month 

Total 

Dura¬ 

ble 

poods 

Non¬ 

durable 

poods 

minous 

coal 

mininp 

inp 

con¬ 

struc¬ 

tion 

steam 

rail¬ 

roads 

Tele¬ 

phone 

sale 

trade 

Retail 

trade 

(year- 

round) 

19.19  monthlv  averape.. 

$0. 6.13 

$0.  698 

$0,582 

$0,886 

$0. 9.12 

$0.  707 

$0.  822 

$0.71.1 

$0.  .136 

$o..124 

1940  monthly  averape  . 

.661 

.724 

.  602 

.8811 

.9.18 

.711 

.  S27 

.  739 

..142 

.  .(.TJ 

1941  monthly  averape.. 

.729 

.808 

.640 

.993 

I.OlO 

.74.1 

.  820 

.793 

..168 

.348 

1942  monthlv  averape. . 

.S.M 

.947 

.72;» 

1.0.19 

1. 148 

.819 

.  84.1 

.86) 

.614 

.;i86 

1943  monthly  averape  . 

.961 

1.0.19 

.  80.1 

1. 1.19 

1.2.12 

.  892 

.870 

.933 

.670 

.4.11 

1944  monthly  averape . . 

1.019 

1.117 

.861 

1. 186 

1.319 

.  9.14 

.911 

.985 

.  724 

.505 

lOt.")  monthlv  averace. . 

1.023 

1.111 

.904 

1.240 

1.3,80 

.9;{8 

(•) 

1.0'29 

.773 

.  .1.V) 

1946  monthly  averape. . 

1.064 

1. 156 

1.012 

1.401 

1.478 

I.IM 

1.  124 

1.  144 

.878 

.612 

1946: 

Januarv . 

1.004 

1.070 

.941 

1.2.19 

1.402 

.9.11 

1.6(0 

1.070 

.828 

.fUM  1 

February . 

l.(H12 

1.064 

.  9.13 

1.261 

1.422 

.949 

i.mi.i 

1.095 

.835 

.6)2 

March . 

i.o;« 

1.  103 

.975 

1.274 

1.411 

.  929 

1.105 

1.  101 

.841 

.6H) 

.\pril . 

l.O.IS 

1.  131 

.988 

1.2.19 

1.42:{ 

1.04.1 

1.131 

1.121 

.851 

..199 

Afay . 

1.071 

1.  147 

.996 

1.121 

1.431 

1.069 

1.143 

1.  135 

.859 

..196 

J  une . 

1.084 

1. 161 

I.IXW 

1.474 

1.444 

1. 117 

1.  147 

1.  146 

.876 

..198 

July  . 

1.093 

1.  177 

1.009 

1 . 4.17 

1 . 473 

1. 116 

1.  1.(5 

1.  1.V) 

.SHH 

.6)2 

Aupmst . 

1.  112 

1.  186 

1.036 

1 . 466 

1.482 

1.  112 

1.  129 

1. 148 

.893 

.614 

September . 

1. 126 

1.201 

1 . 0.10 

1 . 4.'8) 

1.510 

1.  132 

1.  148 

1.  179 

.908 

.  620  1 

Octolier  . 

1.130 

1.202 

1.0.16 

1.461 

1.126 

I.  113 

1.  1.17 

1.  172 

.907 

.626  L 

November . 

1.139 

1.210 

1.061 

1.477 

1  .149 

1.  124 

1. 131 

1. 186 

.917 

.642  1 

December . 

1.148 

1.216 

1.077 

1.491 

1.  .169 

1. 128 

1.  132 

1.202 

.919 

1947: 

January.... . 

1. 161 

1.224 

1.094 

1.491 

1.194 

1.126 

1.  132 

1.197 

.9.13 

.648 

February . 

1.170 

1.229 

1.  107 

1.491 

1.198 

(•) 

1.141 

1.2.10 

.9.17 

.6.14 

9  March . 

1.180 

1.237 

1.119 

1.4.84 

1.610 

(>) 

1.  124 

1.231 

.96) 

.642  I 

1  .^pril . 

1. 186 

1.244 

1.122 

1.481 

1.6(4 

(>) 

1.147 

1.229 

.973 

.642  1 

1  Afav . 

1.208 

1.277 

1. 131 

1.  464 

1.616 

(«) 

1.188 

1.241 

.986 

.643  : 

3  J  une  • . 

1.220 

1.294 

1.138 

(«) 

(») 

(>) 

(•) 

(») 

(>) 

(»)  r 

>  Not  available.  New  soriea,  l)eginninK  April  19^.^;  include?  only  employee.?  subject  to  orovision.?  of  the 
Fair  Labor  Standards  Act  and  is  not  comparable  with  prectHlins  serie.s,  which  includes  all  employees. 

•  Not  available. 

*  Preliminary. 

Source:  Department  of  Lalw. 


MIDYEAR  ECONOMIC  REPORT  OF  THE  PRESIDENT 


71 


Tabi.k  XI. — Conaumera’  price  index,  1939-47 


For  iiKxleraU'-incoine  familie5  in  InrRc  cities 
(I935-3U-100) 


Year  or  niontli 

1 

■A  11  Items 

Food  j 

Clothing 

Kent 

Fuel,  elec¬ 
tricity, 
and  ice 

House 

furnish¬ 

ings 

Ml.sccl- 

laneuus 

1!(.19  monthly  averaRe . 

»<)  4 

9.5.  2 

100.5 

104.3 

99.0 

101.3 

100.7 

HHO  monthly  average . 

1(10.2 

9*'..  6 

101.7  1 

l(^.6 

99.7 

100. 5 

101. 1 

HMl  monthly  average . 

lO.A.  2 

10.5.  5 

106.3 

106. 2 

102. 2 

107. 3 

104.0 

ima  monthly  average . 

llrt..A 

123.9 

124  2 

108.  5 

105.  4 

122.2 

110.9 

11M3  monthly  average  . 

l  £l.  fi 

13H.  0 

129.7 

108.0 

107.7 

12.5.6  1 

1  115.8 

UM4  monthly  average. . 

12.A.  .A  1 

[  1.36.  1 

i:i8.  8 

108.  2 

109.  8 

136.  4 

121.3 

HM.S  monthly  average . 

I2a.4 

i:i9. 1  1 

14.5.  9 

108.3 

110.3 

145.8 

124. 1 

liMti  monthly  avi’rage . 

139.3 

1.59.6 

160.  2 

108.6 

112.5 

159.2 

128.8 

llMti; 

January . 

129.9 

141.0 

149.7 

(■) 

110.8 

148  8 

•  1^5.4 

Fehruary .  . 

129.6 

139.6 

1.50.5 

(') 

111.0 

149.7 

12.5.  6 

March . 

i;«>.  2 

140.  1 

!  1.5:1.  1 

108.4 

110.5 

1.50.  2 

125.  9 

-April .  . 

131.  1 

141.7 

1.54.5 

(•) 

110.4 

1.52.0 

126  7 

Nlav . 

131.7 

142.6 

1.5.5.  7 

(') 

110.3 

15.3.7 

127.2 

June  . 

133.3 

14.5.6 

1.57.2 

108.5 

110.5 

1.56.  1 

1'27.9 

July . 

141.2 

lti.5,  7 

1.58.7 

(') 

1 1.3.  3 

157.9 

128.2 

.\ugu.st . 

144. 1 

171.2 

161.2 

108.  7 

11.3.7 

160.0 

129.8 

St’ptember . 

14.A.9 

174.  1 

16.5.  9 

108.8 

114.4 

16.5.6 

129.9 

Octotx'r.  . .  . 

m.e 

180.0 

168.  1 

(>) 

114.4 

168.5 

131.0 

November  . 

1.A2.  2 

1S7.7 

171.0 

(•) 

114.8 

171.0 

1.32.  5 

l)i>ceml)er . 

1M.3 

185.9 

176.5 

(*) 

115.5 

177. 1 

i:i6.  1 

1947: 

January . 

1M3 

18.3.8 

179.0 

108.8 

117.3 

179.  1 

137.1 

February . 

l.M.  2 

181.5 

180.2 

ION.  9 

117.5 

180.8 

137.4 

March . 

1S6  3 

189.5 

184.3 

109.0 

117.6 

182.  3 

1.38.2 

-April . 

l.'i6.  1 

188.0 

184.6 

109.0 

118.4 

182.4 

1.39. 1 

Nl!»y . 

IM.s 

187.  6 

184  4 

1(»9.  2 

117.6 

181.6 

i:{8.7 

June  * . 

157 

I  190 

(«) 

(>) 

(’) 

(») 

(•) 

'  Tstially  surveyed  quarterly. 

*  Kstimati^s  based  on  Incomplete  data. 

*  Not  available. 

Source:  Deiwtnient  of  I.al>or. 
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Table  XII. —  Wholesale  price  index,  1939-4? 

Il92f>-100) 


Year  or  month 


1939  monthly  average.... 

1940  monthly  average _ 

1941  monthly  avenige 

1942  monthly  average.... 

1943  monthly  avenige.... 
im4  monthly  average.... 

1945  monthly  average.... 

1946  monthly  average.... 

1946: 

January . 

February . 

.March . 

-April . 

May . 

June . 

July . 

.Augu.st . 

Septemb«>r . 

October . 

N'ovemN'r . 

December . 

1947: 

January . 

February . 

March . 

.April . 

^^y . 

June • . 


Other  than  farm  products  and  foo<is 


1 

I 

o 

b 

< 

1  Farm  products 

8 

15 

o 

X 

I2 

— 

3 

S  0 

•V 

B 

Textile  products 

1 _ 

3 

3 

1 

ia 

a  “ 

b 

P, 

Building  materials  | 

3  a 

-1 

il 

1 

3 

0 

1 

.Miscellaneous  j 

77. 1 

a5  3 

70.4 

81.3 

95. 6 

69.  7; 

73. 1 

1M.4 

IK).  5 

76.  0 

86.3 

74.8 

78.6 

67.7 

71.3 

8.3  0 

100.  8 

73.  8: 

71.7 

95  8 

94.8 

77.  0 

88.5 

77.3 

87.3 

82.4 

82.7 

89.0 

10.8.  3 

84.  8' 

76.  2 

99.  4 

103.  2 

84.  4 

94.  3 

82.  0 

98.8 

105.  9 

99.6 

95.51  117.7 

9<i.  9' 

78.  5 

lai.  8 

1 10.  2 

95.  5 

102.  4 

89.7 

103.  1 

1-22  6 

1(V).6 

96.9 

117.5 

97.  4  j 

80.  8 

KKl.  8 

111.  4 

IM  9 

102.  7 

92.  2 

UM.O 

123.3 

104.9 

98.5  116.7 

98.4 

8;i.  0 

103.  8 

11.5.5 

9,5.  2 

104.3 

93.6 

lavs 

128.2 

106.  2 

99.7 

118.  1 

UK).  1 1 

84.  0 

104.  7 

117  8 

95.  2 

104.  5 

'.M.7 

120.  9 

148.  6 

130.4 

109.3 

136.2 

116.4 

89.9 

11.5.3 

132.  2 

101.  5 

111.5 

100.2 

107. 1 

129  9 

107.3 

100.8 

119.4 

101.  ol 

84.9 

105.  7 

120.0 

96.0 

106.  2 

95.  .3 

107.  7 

130  8 

107.  8 

101.3 

119  6 

102.  2i 

85.  1 

KKi.  6 

P20  9 

9,5.9 

UK)  5 

95  6 

108  9 

i;«  4 

109  4 

102.  2 

119  8 

104.  7 

85. 0 

108  4 

124  9 

96  0 

UK)  9 

9.5.6 

110.2 

135.  4 

110.8 

lai  3 

119  8 

107  9i 

86.  1 

108.  8 

126.  5 

96.  1 

107.  5 

9.5.7 

111.0 

137.  5 

111.5 

lai.  9;  i'2o  4 

108.  8| 

861.  1 

109  4 

127.  8 

96.  5 

108.3 

97  0 

112.9 

HO  1 

112  9 

105.  6 

1Z2  4 

109  21 

87.  8 

112.2 

129  9 

96.  4 

1 10.  4 

98.5 

124.7 

1.57. 0 

140.  2 

109  5 

HI  2 

118.  11 

90.3 

113  3 

132. 1 

99.3 

111  9 

101.3 

129  1 

161.0 

149  0 

111.  6 

138  9 

124.  Ol 

91  4 

114.0 

132  7 

98  4 

112  6 

102.  0 

124.0 

1.54.3 

131  9 

112.2 

HI  6 

125.  7 

91  .3 

1112 

i;«.  8 

98.  4 

113  6 

102.  1 

134.  1 

ia5.3 

1.57  9 

11.5.8 

142.4 

128.61 

91.2 

125.8 

134.  8 

99  9 

11.5.3 

UM.O 

139.  7 

169.  8 

ltV5.  4 

120  7 

172.5 

131.61 

91  5 

1.30.  2 

145  5 

118.9 

118.  2 

106.  5 

140.  9 

168.  1 

160.  1 

124.  7 

176.  7 

134  71 

96.  1 

131.7 

1.57.8 

12.5.7 

120.  2 

108.9 

141.5 

16,5.0 

l.V).  2 

127.6 

175.  1 

i:»f,.  6! 

97.7 

1.3.8. 0 

169.  7 

1-28  1 

123  .3 

110.3 

144.5 

170.4 

162. 0 

128  5 

173.8 

138.0 

97.9 

1.37.  9 

174  8 

129  .3 

124  6 

110.9 

149.5 

182.6 

167.  6 

131.  1 

174.6 

139.61 

UKI.  7 

i:i9  9 

177.5 

1.32.2 

12.5.8 

IIS.  .3 

147.7 

177.0 

162.  4 

131.8 

166.  4 

139.  2| 

103.4 

140.3 

178.8 

!;«.  2 

127  4 

11.5.7 

146.9 

17.5.7 

1.59  8i  131.7 

16.5. 6 

1.3.8. 9 

mi.  3 

141.4 

177  0 

127.  1 

128.8 

116  1 

117.7 

177.9 

161.0 

131.8 

(>)  1 

(>) 

(») 

(») 

(>) 

(>) 

(•) 

■  Preliminary  estimates  based  on  ww'kly  data. 
>  Not  available. 

Source:  Department  of  Labor. 
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Tabi.k  XIII. — Index  of  prices  paid  and  of  prices  received  by  farmers  and  parity 

ratio,  1939-47 


|1910-H-1(I0| 


Year  or  month 

Prices  paid 
(includinp 
interest 
and  taxe.s) 

Trices 
rewived  ' 

Parity 
ratio  1 

1939  monthly  averapc . 

124 

9.') 

77 

1940  monthly  averape .  . 

12.'; 

100 

SO 

I9tl  monthly  averape  .  . . 

132 

124 

94 

1912  monthly  averape  . . . . 

l.'P) 

1.'.9 

100 

1913  monthlv  averape  . 

102 

192 

119 

1914  monthly  aveiapo.  .  .  . . . . . 

170 

lO.I 

ll.S 

lot.*!  monthly  avempe  ..  .  . 

171 

202 

116 

I9l<)  monthly  averape  .  .  . . 

191 

233 

120 

1940: 

177 

200 

'  116 

i7y 

207 

116 

March .  .  .  .  . 

\m 

209 

116 

\H\ 

212 

117 

is:) 

211 

114 

IKS 

21S 

116 

July  .  . 

iw 

2H 

123 

.■\UPUSt  _ _ _ 

2<M 

249 

122 

Septemlier .  .  . .  . 

213 

122 

207 

273 

132 

NovomtxT _  ....  - _ _ _ 

212 

2tVl 

124 

213 

2td 

124 

1947: 

21.'1 

2*’.0 

121 

221 

2»**2 

119 

M  arch .  .  .  . 

227 

2S0 

1‘23 

April . 

2:to 

270 

120 

Alay . . .  .. 

22tt 

272 

119 

2;>o 

271 

118 

I  Aiieust  I'XW  July  l'JH-100. 

'  Katio  o(  pricos  rowivod  to  prir«>s  p;ii<l  (Inclutlini;  interest  and  taxes). 
Source:  Department  of  -Vsriiultnre. 
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Table  XIV. — Industrial  production  index,  1039-47 

11935-39— KX),  seasonally  mljustedl 


Year  or  month 

Total 

industrial 

production 

Manufactures 

1  M  Inenils 

1 

Total 

Durable 

Nondurable 

1939  monthly  average . 

109 

ItKt 

109 

109 

106 

1940  monthly  average . 

125 

12t! 

139 

115 

117 

1941  monthly  avenige . 

162 

168 

201 

142 

125 

1942  monthly  average . 

190 

212 

279 

1.58 

129 

194.3  monthly  average . 

239 

2,58 

360 

176 

1,32 

1944  monthly  average . 

235 

252 

3,53 

171 

140 

1945  monthly  average . 

203 

214 

274 

16«i 

1.37 

1940  monthly  average. . 

170 

177 

192 

165 

134 

1946: 

January . 

160 

163 

166 

161 

141 

February . 

152 

1.54 

1.38 

167 

141 

March . 

168 

173 

183 

166 

1.37 

Aoril . 

May . 

165 

176 

190 

164 

IfH 

1.59 

167 

175 

161 

115 

June . 

170 

176 

193 

162 

1.39 

July . 

172 

177 

202 

157 

146 

.August . 

178 

184 

208 

164 

144 

September . 

180 

18«1 

212 

165 

146 

Octobc'r . 

182 

188 

214 

168 

145 

November . 

183 

191 

214 

1  173 

1.36 

December . 

182 

190 

211 

174 

137 

1947; 

January . 

189 

196 

221  ' 

177 

146 

February . 

189 

197 

222 

176 

146 

March . 

190 

198 

225 

176 

148 

April . 

May . 

186 

1<H 

222 

172 

142 

185 

192 

220 

169 

1.52 

June • . 

183 

190 

220  1 

i 

166 

149 

>  Estimates  based  on  inoomplete  data. 

Source:  Board  o(  Governors  of  Federal  Reserve  System. 


Jj 


Private  construction 


Public  construction 

By  funds 

By  tyiies 

Total 

public 

Fe<l- 

cral 

State 

and 

local 

Mili¬ 

tary 

and 

fed¬ 

erally 

flnanc^ 

indus¬ 

trial 

High¬ 

ways 

Other 

public 
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Table  XVI. — Business  inventories  and  sales,  1959-1)7 


Year  or  month 

Manufacturing  > 

Whole.salo  •  • 

Retail  * 

Millions  of  dollars 

Ratio  of 
inven¬ 
tories  to 
sales 

M  llllons  of  dollars 

Ratio  of 
inven¬ 
tories  to 
sales 

Millions  of  dollars 

Inven¬ 
tories  • 

Sales  * 

Inven¬ 
tories  • 

Sales  * 

Inven 

tories* 

Sale.s  • 

1939  average . 

9.941 

4,741 

2. 10 

2,479 

1,961 

1.26 

5.  284 

3.  .504 

1940  average . 

11, 171 

5,482 

2.04 

2,619 

2. 183 

1.20 

5,484 

3,866 

1941  average . 

13,379 

7,783 

1.72 

3,026 

2. 852 

1.06 

6, 040 

4. 624 

1946  average . 

17, 817 

10, 4'.  2 

1.70 

3,423 

4,646 

.74 

7,623 

8,063 

1946; 

January . 

16,369 

8,913 

1.84 

3,041 

4,223 

.72 

KEitia 

7,6,54 

February . 

16,690 

8, 163 

2.03 

2,981 

4.287 

.70 

Km 

7.8.39 

March . 

16,829 

9,  .'4)7 

1.77 

3,018 

4. 159 

.73 

Km 

7,784 

Anril . 

16, 837 

9. 956 

1.69 

3, 109 

4,381 

.71 

6,826 

7,605 

May  . 

16,9.34 

10, 0.58 

1.  68 

3,161 

4,485 

.70 

6,989 

7. 635 

June . 

17,175 

9. 702 

1. 77 

3,242 

4.  .361 

Ha] 

7,171 

7. 692 

July . 

18,010 

9,976 

1.81 

3,318 

4,730 

3i 

7.  675 

7,971 

August . 

18,466 

11,157 

1.66 

3,  463 

4.789 

Hi 

7,730 

8,420 

September . 

18,8.86 

10,738 

1.76 

3, 1»1 

4,816 

8.037 

8.  264 

Oetober . 

19,5.33 

12,240 

1.60 

3, 784 

6.203 

8,684 

8,  3S7 

November . 

19,896 

12,426 

1.60 

4,046 

6,110 

,79 

8.  797 

8. 796 

December . 

20,269 

12, 849 

1.58 

4,245 

5,204 

.82 

9,130 

8.  705 

1947: 

January . 

20,  805 

13,226 

1.57 

4, 425 

5.418 

.82 

9,384 

8,899 

February . 

21,176 

12, 940 

1.64 

4,  .564 

5.314 

.86 

9,432 

9,038 

March . 

21,612 

13, 937 

1.55 

4,682 

5,163 

.91 

9,562 

8,942 

April . 

22,061 

13,898 

1.59 

4,800 

5,226 

.92 

9,487 

8,832 

May . 

22,408 

13, 723 

1.63 

4,781 

5,173 

.92 

9,442 

8. 836 

Ratio  of 
liivcn- 
torii's  to 
sales 


1.51 

1.42 

1.31 

.U3 


'  Not  adjusted  for  seasonal  variation. 

•  Adjusted  for  seasonal  variation. 

*  Service  and  limited  function  wholesalers  only. 

<  Book  value,  end  of  month. 

'  Total  for  month. 

Soura::  Department  of  Commerce  (Office  of  Business  Economics). 
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Table  XVII. — Sales,  stocks,  and  outstanding  orders  at  296  department  stores 

1939-47 


Millions  of  dollars 

Year  or  month 

Sales 
(total  for 
month) 

Stocks 
(en<l  of 
month) 

Out¬ 
standing 
orders 
(end  of 
month) 

Ratio  of 
stocks  to 
sales 

Ratio  of 
orders  to 
sales 

Ratio  of 
orders  to 
stocks 

19W  BveraRo . 

12S 

344 

2.69 

BMO  avemgo . 

136 

3.53 

108 

2.60 

0  79 

0.31 

19tl  averaite . 

1.16 

419 

194 

2.69 

1.24 

.46 

l94:i  averaite . 

179 

599 

263 

3.3.5 

1.47 

.44 

19411  HveniRe . 

204 

508 

5.30 

2  49 

2.60 

1.04 

1944  aveniiire . 

227 

5.34 

560 

2  35 

2.47 

1.05 

194.^  averapi . 

26.^ 

564 

728 

2  21 

2.85 

1.29 

1946  average . 

318 

714 

907 

2.25 

2.85 

.  1  27 

1946: 

January . . 

224 

491 

899 

2  19 

4.01 

1.83 

Kehruary . 

239 

5.^3 

979 

2.23 

4.  10 

1.84 

March . 

301 

.583 

971 

1.94 

3.23 

1.67 

April  . 

319 

644 

910 

2.02 

2.85 

1.41 

^^ay . 

304 

674 

934 

2.22 

3.07 

1.39 

June . 

3(M 

699 

1,048 

2  .  .30 

3.45 

1.50 

July  . 

244 

735 

1,073 

3.01 

4.40 

1.46 

August  . . 

303 

806 

1,012 

2.66 

3  34 

1.26 

September  . 

.309 

828 

9*10 

2.68 

3.  11 

1.  16 

Oetot)er  ..  . . . 

.341 

879 

845 

2.  .58 

2.48 

.96 

Novetnlvr . 

404 

919 

691 

2.27 

1.71 

.75 

Oecemlier  . 

526 

776 

557 

1.48 

1.06 

.72 

1947, 

Januarv  . 

2.‘i6 

769 

619 

3.00 

2.42 

.80 

Kebniary . 

2.'4) 

8.38 

603 

3.  35 

2.41 

.72 

March  . 

332 

865 

485 

2.61 

1.4*. 

.56 

April  . . 

321 

849 

387 

2.64 

1.21 

.46 

.Nfay . 

332 

810 

348 

2.  44 

1.05 

.43 

Sourer:  Board  of  Oovomors  of  the  Fe<lerHl  Uesorve  System. 
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Table  XVTII. — Corporate  profits  before  and  after  taxes,  1939-47 
[Nfillions  of  dollars] 


Year  or  quarter 

.\1I  private 
corporations 

629  large  private  corporations— profits  after  taxes  > 

Profits  before  taxes ' 

Profits  after  taxes  > 

Total 

Iron  and  steel 

.Machinery 

.\utomobiles 

Other  transpor¬ 
tation  equipment 

Nonferrous  metals 
and  products 

9i 

s 

eS 

£■5 

-8 

0) 

x: 

0 

1  = 

1 

zs 

a 

os 

.5  0 
k'a 

gc 

5 

Industrial  chemi¬ 
cals 

Other  nondurables 

3 

0 

Or  ^ 

—  > 

0 

Number  of  com- 

629 

47 

69 

15 

68 

77 

75 

49 

45 

30 

80 

74 

6, 467 

5,005 

1,  465 

146 

115 

223 

102 

119 

70 

151 

‘  8 

186 

134 

122 

1940 . 

9, 325 

6.447 

1,818 

278 

1.58 

242 

173 

133 

88 

148 

112 

194 

160 

132 

1941 . 

17.232 

9,386 

2.163 

325 

193 

274 

227 

153 

113 

1.59 

174 

207 

187 

1.52 

1942 . 

9.  4.33 

1.769 

226 

159 

209 

182 

i:i8 

90 

151 

1.52 

164 

136 

161 

1943 . 

24.516 

10,363 

1,800 

204 

16.5 

201 

ISO 

128 

8.3 

162 

186 

170 

149 

171 

1944 . 

23,S41 

9,  928 

1,896 

194 

174 

222 

190 

115 

88 

175 

220 

187 

147 

184 

1945 . 

20.  222 

8,  939 

1.  925 

188 

IfKl 

243 

169 

108 

S.S 

199 

223 

187 

1.54 

2a3 

1946 . 

21, 140 

12.539 

2,  545 

283 

171 

127 

136 

105 

3.56 

281 

273 

302 

321 

1946: 

I . 

3.  724 

2. 135 

323 

00 

-19 

-34 

-5 

Kl 

12 

65 

.56 

A3 

62 

82 

II . 

4,876 

2.904 

604 

67 

49 

21 

51 

26 

37 

74 

62 

66 

71 

80 

Ill . 

5. 743 

3,  449 

698 

96 

32 

42 

38 

41 

41 

9.3 

67 

77 

9.3 

IV . 

6,  797 

HiMl 

85.3 

97 

61 

102 

44 

50 

57 

121 

8.5 

77 

91 

66 

1947: 

I . 

}>4,350 

875 

124 

69 

99 

46 

45 

51 

103 

89 

89 

97 

6t 

II . 

(3) 

(3) 

(3) 

(3) 

(3) 

(3) 

(3) 

(3) 

(3) 

(3) 

(3) 

(3) 

‘  Federal  and  State  Income  and  excess-prollts  taxes. 

>  t^iiarterly  average  ba.sed  an  Incomplete  data  for  the  first  half  year. 

•  Xot  available. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 

Source:  Department  of  Commerce  (all  corporations);  Board  of  Oovernorsof  the  Federal  Ucservo  System 
(629  large  corporations). 


Table  XIX. — Commercial,  industrial,  and  agricxdtural  loans  of  all  insured  banks, 

1940-49 

(Millions  of  dollars] 


Call  date 

Total  com¬ 
mercial. 
Industrial, 
and  agri¬ 
cultural 
loans 

Commer¬ 
cial  and 
industrial 
loans  * 

tural 

[ricul- 
loans ' 

1940:  Dec.  31 . 

8,4.59 

7, 178 

1,281 

1941;  Dec.  31 . 

10,664 

9.214 

1,4.50 

1942:  Dec.  31 . 

9.  .399 

7,  757 

1.642 

1943:  Dec.  31 . 

9,  282 

7, 777 

1944:  Dec.  30 . 

9.  643 

7,920 

1,72:1 

1945:  Dec.  31 . 

10,775 

9,461 

1,314 

1946: 

11,700 

10,  r.34 

1,366 

Dec.  31 . 

15.  374 

14,016 

1.358 

1947:  June  30  « . 

15,950 

14,500 

'  During  the  period  Dec.  31,  1942-June  30,  1945,  agricultural  loans  to  dealers,  processors,  and  urmers’ 
cooperatives  covered  by  purchase  agreements  of  the  Commodity  Credit  Corporation,  which  are  now  clas-sl- 
fled  as  commercial  and  industrial  loans;  consequently,  beginning  Dec.  31,  1945,  these  Items  may  not  be  en> 
tlrely  comparable. 

*  Estimates  based  on  data  for  weekly  reporting  member  banks. 

Source:  Board  of  Governors  of  the  Federal  Reserve  System. 
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Table  XX. — AdjuMed  deposits  of  all  banks  and  currency  outside  banks,  1539-47 

(Millions  of  dollars) 


Total 

deposit  ad- 

United 

States 

Other  deposits  and  currency  outside  banks 

End  of  month 

currency 

outside 

banks 

Govern¬ 
ment 
deposits  ' 

Total 

Demand 
deposits 
adjusted  • 

Time 
deposits  • 

Currency 

outside 

banks 

1929— June  . . 1 

85.  171 

381 

54.  790 

22.540 

28.611 

3.639 

December . 

54.713 

L58 

54.  5,55 

22.809 

28.  189 

3,557 

193.3 

-June  . 

4i.f;m) 

8.52 

40,828 

14.411 

21.  656 

4. 761 

Diwmber  . 

42,  .MS 

1,016 

41.5;i2 

1,5.635 

21.715 

4,782 

19.37 

-June . 

57.  2.58 

666) 

56,  592 

2.5,  198 

25,  905 

5,489 

Deei'inher  . 

5t>,  «:t9 

824 

5.5,815 

23.  959 

26.218 

5.638 

193A 

-June  . 

.5»i.  5*)5 

599 

5.5.966 

24.313 

26,236 

5,417 

DecemlKir  . 

58.  9.55 

889 

58,066 

25.986 

26,  .305 

5,775 

1939 

-June  . 

60.943 

792 

60.  151 

27.  355 

26.791 

6.005 

Deci-mtier . 

64.099 

846 

63.  253 

29.  793 

27. 659 

6,401 

June  . 

66.9.52 

828 

66,  124 

31,962 

27. 46)3 

6.6)99 

Decemlicr . 

70,761 

7.53 

70.  («)8 

34.  94.5 

27.  7.38 

7,325 

1941- 

-June  . 

74.  1.53 

7.53 

7:1,  4(X) 

37.317 

27. 879 

8.204 

1  >eeember . 

78  231 

1,895 

76.  .316 

38.992 

27.  729 

9,615 

1942- 

-June  . 

81.96>.3 

1.817 

80.  126 

41.870 

27. 320 

10,936 

Dewinlx'r  . 

99.  701 

8.  402 

91.  299 

48, 922 

28.  431 

13,946 

1913 

-June  . 

110.  161 

8. 048 

102.  113 

.56).  619 

30,260 

15.814 

December . 

122.812 

10.  124 

1 12.  38.8 

60.863 

32.  748 

18,837 

1944 

-June  . 

i:»6.  172 

19,  .V)6 

116.66)6 

60. 0f).5 

35.  720 

20,881 

December  . 

1.50.988 

20.  71)3 

1,30.  22.5 

66. 9.10 

39.790 

2,3,  565 

1945- 

-June  . 

162  784 

24.381 

138. 403 

69.053 

44. 2,53 

2.5,097 

1  )ecemlH‘r . 

175.  401 

24.6)8 

l.V),  793 

7.5. 851 

48,  452 

26. 491) 

194i>— Juno . 

171.2:17 

1.3.416 

157,  821 

79,476 

51,829 

26,516 

Deci'inlior . 

167.  107 

3.  10.3 

164.  om 

8.3,314 

53, 9t)0 

26. 7.30 

1947 

-January  . . . 

16.5,  910 

3.  ItMl 

162,  800 

82,  500 

,54,200 

26. 100 

February . 

165.400 

1  .3.9IK) 

16)1,, 500 

80,6)00 

54.  7(W 

26.200 

March . 

168  100 

i  3.8(X) 

'  161. 300 

80,400 

61.900 

26,000 

April . 

165  200 

'  2,800 

1  162. 4IX) 

I  81,300 

.55. 100 

26.000 

May . 

lt>4.  9J0 

j  2,  KXl 

!  162.  SOO 

81,600 

55.300 

26,000 

■  Bp^lnnliu?  with  Doopinbcr  1938,  Includes  United  States  Trt-asurer’s  time  deposits,  open  account. 

•  Includes  demand  deiwslu,  other  than  Interbanlc  and  U.  3.  Oovernment,  less  cash  items  In  process  of 
oolicctlon. 

•  Includes  deposits  In  commercial  banks,  mutual  savInRS  banks,  and  Postal  Savlnijs  System. 

Source:  Board  of  Qovernors  of  the  Federal  Keserve  System. 

Table  XXI. —  U.  S.  Government  foreign  transfers  and  loans,  1946-47 
(Millions  of  dollars) 


Type  of  tran.sfcr  or  loan 


Unilateral  transfers: 

StraUht  lend-lease . 

INKRA . - . 

riv.  suiiplies  for  occupldl  territories. 
Other  government  transfers  (net). ... 
Total  unilateral  transfers . 


I 

II 

109 

46 

.532 

414 

107 

207 

-32 

45 

716 

712 

271 

173 

135 

414 

137 

333 

225  (>) 

-2fi  (!) 


24 

(') 

201 

180 

(') 

270 

280 

(■) 

200 

500 

950 

164 

2.904 

159 

2 

26 

(') 

Long-term  loans: 

I/end-leaso  credits . 

Siiriilus  pro|>orty  credits . 

Export-Import  flank . 

U.  K.  loan . 

International  Bank  and  Monetary  Fund . 

Other . 

Total  long-term  loans . 

Repayments . 

Net  long-term  loans . 

Total  Government  loans  and  transfers . I  1,  2117 

Less:  International  Hank  and  Fund  > . ' 

Oovernment,  excluding  Bank  and  Fund _ 


'  Not  available. 

>  Deducted  because  these  Institutions  had  not  begun  operating  by  Mar.  31, 1947.  The  U.  S.  Government 
Investment  in  them  was,  therefore,  not  available  to  Onance  purwases  of  goods  and  services  from  the  United 
States. 

Source:  Department  of  Commerce. 


1,772 

159 

1. 446 

1,222 

164 

4. 327 
2,904 

(') 

1,613 

1,446  1 

1,058 

1,423 

(>) 
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Taiu.e  XXII. — Exports,  including  reexports,  hy  continents 


Continent 

lft3(V3S 

quartcriy 

average 

1940 

1947 

I 

II 

III 

IV 

> 

II  > 

Millions  of  dollars 

Total . 

742 

2.2St 

2.  48.') 

2. 381 

2.620 

3.  .896 

4.000 

North  .\merica . 

1S.T 

.StX) 

.A8.8 

649 

810 

912 

i.a30 

South  .\merici» . . 

»>0 

23ti 

278 

21.3 

379 

871 

670 

Europe  . 

311 

1. 117 

1.09.1 

9'>9 

919 

1.378 

1.  4'JO 

Asia  . 

12.’> 

209 

3(>S 

342 

367 

488 

610 

Oceania . 

23 

.33 

2H 

26  1 

30 

61 

78 

Africa . 

32 

.29 

140 

103 

116 

183 

228 

Percentage  of  total 

Total.. . . 

100.0 

100.0 

100.0 

100.0 

1  100.0 

100.0 

1  100.0 

North  .Xmerira . 

24  7 

21.9 

23  8 

27.6 

.•10.  9 

28  4 

2.8.8 

South  .America . 

9.3 

10.3 

11. I 

112 

14  8 

18  9 

16.8 

41  9 

4.3  9 

44  0 

41  2 

38  1 

38  3 

37  3 

Asia  . 

Ifi.  S 

11  S 

14  7 

14  8 

14  0 

13  6 

12.8 

Oceania . 

3  1 

11 

I.  I 

I.  1 

1.  1 

18 

1.9 

Africa . 

4.3 

8.6 

8.6 

4.4 

4  4 

8. 1 

8.6 

>  Prolimfnary;  estim.ites  for  June  Included. 

Note.— Detail  will  not  nece.«S!irily  add  to  totals  hecause  of  roundlnu. 
Source:  Department  of  Commerce. 


Table  XX III. — General  imports,  by  continents 


1 


Continent 

1936-38  1 
(piarterly 

1  average  j 

1946 

1947 

I 

11 

...  1 

IV  ■ 

I 

II  > 

Millions  of  dollars 

Total . 

622 

1.096 

1.191  1 

1.237 

1,411  j 

1.412 

1.480 

North  .America . 

1.80 

.364 

398 

424 

462 

496 

867 

South  America . . 

81 

284 

278 

263 

303 

3)9 

^  1319 

Euroi)e . 

178 

16.8 

210 

192 

229 

186 

|186 

Asia . 

187 

19.3 

201 

217 

296 

3)6 

273 

Oceania . 

10 

41 

.3.8 

62 

4.8 

46 

60 

Africa. . 

16 

78 

72 

81 

76 

70 

•  7.8 

1  »• 

Perci-ntage  of  total 

Total . 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

1  100.0 

North  .America . 

24.1 

33.2 

33  4 

.34.3 

32.7 

3.8.1 

38  3 

South  .America . 

13.0 

23.2 

23.1 

21.3 

21.5 

21.9 

21.6 

Europe . 

28.6 

15.1 

17.6 

1.8.5 

16.2 

1.3.2 

12.6 

Asia . 

30.1 

17.6 

16.9 

17.5 

21.0 

21.7 

18.5 

Oceania . 

16 

3.7 

2.9 

5.0 

.3.2 

3.3 

4.0 

Africa . 

2.6 

7.1 

6.0 

6.5 

8.4 

8.0 

8. 1 

•  Preliminary;  estimates  for  June  included. 

Note.— Detail  will  not  necessarily  add  to  totals  because  of  rounding. 
Source:  Department  of  Commerce. 
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Table  XXIV'. — Recorded  exports  of  selected  commodities  from  the  United  States 


19.36  3S. 

1946 

Commu<lity  and  unit  of  measure 

quarli'rly 

average 

First 

ipiarter 

Fourth 

quarter 

Wheat,  including  flour . 

million  bushels.. 

16 

100 

6.3 

98 

('orn . 

.  do  ... 

13 

1 

3 

22 

Meat  pneiucts . 

..  million  inmnds 

3.3 

.375 

(.4 

82 

Edible  fats  . 

. do  . 

41 

120 

65 

109 

Eggs.  <lried  . 

.  . do _ 

(') 

14 

16 

15 

Dairy  products: 

(’on<lens«‘<l  and  evaiionited  milk . 

. do _ 

338 

138 

95 

1>rie<lmilk  . . 

. . do _ 

2 

118 

56 

53 

Mutter,  butter  oils,  and  spreads . 

. do _ 

(•) 

10 

1 

1 

(Tns-se . 

.  do. 

0) 

85 

37 

33 

Coal,  anthracite  and  biluminjus . 

.million  lung  tons.. 

3 

9 

10 

12 

Iron  and  steel-mill  imxlucts . 

...  LtXX)  long  tons 

1.323 

1,097 

1,143 

1,463 

Steel  sh(a?ts  . 

.  do  ... 

70 

131 

113 

140 

Tolxicco,  unmanufacture<l  . 

..  million  pounds 

112 

143 

209 

159 

{'otton,  raw,  excluding,  linters . 

.  l,<KKi  bales 

1,35S 

863 

920 

•1,058 

Kefrigeritors.  electric,  housc'hold . 

. thousiinds 

39 

14 

44 

49 

Kadio  reciMving  s<*ts  . 

. do  . 

142 

55 

403 

430 

I’assemger  cars,  new 

. do _ 

4S 

9 

50 

63 

•Motor  trueks.  bu>ses  and  chassis,  new . 

.  do  ... 

32 

24 

59 

70 

('mile  tx'troleum,  domestic . 

_ million  barrels 

16 

7 

12 

8 

•Motor  fuel  and  ga.soline . 

. do  ... 

9 

14 

8 

11 

Lubricating  oils  . 

. do 

2 

3 

3 

4 

Ohs  and  fuel  oil,  including  residual  fuel  oil. 

.  do 

in 

7 

.3 

7 

Sawed  timber.  . 

million  board  fi'ct 

62 

39 

40 

70 

Hoards,  planks,  scantlings,  etc  .  . . 

...  do 

241 

143 

93 

182 

Freight  cars,  mostly  over  10-ton  capacity,  but  including  mine, 
industrial,  and  other  . . . number 

364 

2.S(M 

9.471 

17,432 

Locomotives,  electric,  steam,  Diesc'l,  and  ga.soline  .  ...  do _ 

69 

574 

5.37 

539 

•  H'ss  than  onc-haU  the  unit  indiciite)!. 


tHJurce:  Department  of  Commerw. 


Table  XXV. —  United  States  production  atul  exports  of  selected  nonfood  commodities 


I’roduction 

Exports 

Exports  as  percent 
of  production 

Commodity  and  unit  of  measure 

1939 

1946 

First 

quar¬ 

ter. 

1947 

1939 

1939 

1946 

First 

quar¬ 

ter, 

1947 

Kollod  steel  produces 

1.000  short  tons.. 

34. 9.35 

53.073 

14.  995 

2.  .328 

4,800 

1.583 

Pci, 

7.2 

Pet. 

9.0 

Pet. 

10.6 

riates  and  sheets . do _ 

14, 1'29 

20.067 

6,007 

1,071 

1.523 

463 

7.6 

7.6 

7.7 

Tin  [date  and  terne  plate 

do _ 

2.  .361 

2.834 

770 

348 

379 

1.32 

13.6 

13.4 

17.1 

Tubular  products  ' . do _ 

4.883 

4.  792 

1,396 

2.36 

386 

150 

5.  1 

8.  1 

10.  7 

Mars . do _ 

5.913 

10.055 

2, 827 

234 

699 

286 

4.0 

7.0 

10. 1 

Kails . do _ 

1,763 

2,588 

760 

66 

445 

126 

3.8 

17.2 

16.6 

Lumber  (sawmill  products) 

million  lioard  feet 

24. 975 

30,300 

7,200 

1, 104 

649 

270 

4.4 

2.1 

3.8 

Freight  cars .  1.000  dollars  • 

63,  249 

208.216 

7N921 

419 

40,551 

42. 210 

,  7 

19.5 

53.5 

M  uturtrucks,  busses  and  chassis,  new  * 

l.OtX)  units.. 

710 

940 

335 

115 

171 

70 

16.2 

18.2 

20.9 

Motortruck  and  automobile  tires 

(casirua) . thousands.. 

57, 612 

82.298 

25,000 

1,182 

2,465 

1,028 

2.1 

3.0 

4.1 

Kefriger.itors,  electric  household 

1,000  units. 

1.979 

1,908 

6.36 

124 

103 

49 

6  3 

5.4 

7.  7 

Radios,  receiving  sets .  do _ 

10,318 

15,000 

4.  .300 

.^32 

832 

430 

5.3 

5.5 

9.6 

Hoots  and  shoes  other  than  rubber 

million  imirs 

424 

529 

120 

3 

13 

2 

,  7 

2.5 

1.7 

Wearing  apparel. ..million  dollars  *.. 

3,351 

7,031 

1,905 

22 

151 

47 

.7 

2.1 

2.5 

I’etroleum,  crude,  domestic 

million  barrels. 

1, 265 

1,733 

432 

72 

43 

8 

5.  7 

2.5 

1.9 

Kefincil  mineral  oils  million  dollars. 

2,307 

(•) 

(*) 

263 

o 

(•) 

11.4 

(•) 

(•) 

-Motor  fuel  and  ga.solino 

million  barrels.. 

611 

776 

193 

41 

49 

11 

6.7 

6.3 

5.7 

Oas  and  fuel  oils . do _ 

468 

719 

179 

46 

33 

7 

9.7 

4.7 

3.9 

Lubricating  oil . do _ 

3.3 

46 

13 

12 

11 

4 

33.6 

23.9 

30.7 

Kerosene  . do _ 

69 

104 

28 

8 

8 

2 

11.7 

7.7 

7.1 

>  Total  tubular  products  in  19.19;  excludes  cast  iron  pii)e  and  flttinRS  in  1940  and  January-March  1947. 

*  Estimated  value  of  shipments  to  United  States  railroads  and  to  foreign  markets. 

*  Exj)orLs  data  cover  complete  cars  only;  they  exclude  shipments  of  parts  for  as.sembly  abroad. 

*  Value  of  pro<luction  is  estimated;  data  include  wearing  apparel  except  footwear. 

'  Not  available. 

Source:  Deimrtment  of  Commerce. 
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Table  XXVT. — Distribution  of  United  States  food  supplies  moving  into  consumption 
channels,  lOSl)  and  I94t> 


Commodity  and  period 

Total 

distri¬ 

bution 

Exports 
and  ship¬ 
ments 

Milit.ary 
distri¬ 
bution  * 

Civilian 

distri¬ 

bution 

T’er 

capita 

civilian 

distri¬ 

bution 

Exports 
and  ship¬ 
ments  as 
IN-rcent 
of  total 
distri¬ 
bution 

Meat  (carcass  equivalent): 

1939 . 

Mimon 
pounds 
17, 7:i9 

Million 

pounds 

246 

Million 

pounds 

Million 
pounds 
17, 493 

Pounds 

132.8 

Percent 

1.4 

1946  . 

23,335 

1,  lf>6 

945 

21. 234 

152.8 

6.0 

Dairy  products  (milk  equivalent): 

1939  . 

IftS.9S5 

129 

108,  .5.56 

824 

.4 

1946 . 

121,401 

6,  104 

2,506 

112.791 

811 

5.0 

Food  fats  and  oils  (excluding  butter);  > 

1939 . 

4,  612 

365 

4,247 

32.2 

7.9 

1946 . 

5,039 

646 

50 

4,343 

31.2 

12.8 

Canned  fruits  (processed  weight): 

1.^  2 

1.1  2 

1946 . 

3!  Ill 

140 

94 

2, 877 

20.7 

4.5 

Fresh  fruits  (farm  weightl: 

19.39 . 

21.359 

1,277 

20. 0S2 

1.52  4 

6.0 

1946  . 

21,756 

1,  166 

4.S4 

20.  136 

144.9 

5. 4 

Canned  vegetables  (processed  weight): 

4.  163 

57 

4.  106 

31  3 

1.4 

1946....’ _ .' . 

7,014 

230 

ISO 

(1,  59S 

47.5 

3.3 

Fn*sh  vegetables  (farm  weight): 

1939  . 

32,040 

134 

31.9<Ni 

242 

.4 

1946 . 

39,  198 

494 

42.5 

38,279 

275 

1.3 

Wheat  *  (grain  equivalent); 

1939  . 

Million 

bushels 

571 

Million 

bushels 

93 

Million 

bushels 

Million 

bushels 

478 

218 

16.3 

1946  . 

844 

280 

489 

211 

33.2 

Com  •  (grain  equivalent); 

19.39 . 

180 

33 

62.  5 

18.3 

1946 . 

185 

17 

6 

162 

6.5.2 

9.2 

Eggs  (fresh  egg  equivalent): 

1939  . 

Million 

dozen 

3.418 

bullion 

dozen 

3 

Million 

dozen 

Million 

dozen 

3,415 

Xumber 

311 

.1 

1946 . 

4,916 

395 

137 

4,  384 

378 

8.0 

•  Includes  food  for  civilian  focdinfr  protrranis  in  liberated  and  occupic<l  areas. 

•  .Actual  weight  except  for  margarine  which  is  on  a  “fat  content”  basis. 

•  Excludes  amounts  used  fur  animal  freil,  industrial  raw  materials,  and  seed. 


Source:  Department  of  Agriculture. 
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